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A

EQUITIES STOCKS BONDS CASH TOTAL ALLOC. PRIVATE EQUITY CASH TOTAL ALLOC.
AllianceBernstein (S&P 500 Index) 3,465.5 - 2.7 3,468.2 Abbott Capital 0.7 - 0.7 
AllianceBernstein (Systematic Value) 1,072.7 - 2.9 1,075.6 Hamilton Lane 0.1 - 0.1 
Rhumbline (Russell 1000 Growth Index) 1,863.8 - 1.3 1,865.0 PCA 0.3 - 0.3 
NTI S&P 500 Equal Weight 1,586.6 - 9.4 1,596.0 Fairview Capital 277.3 - 277.3 
NTI Stoxx USA 900 688.2 - 1.7 689.9 Future Standard 5,446.5 - 5,446.5 
Boston Partners (Value) 911.5 - 10.1 921.6 Future Standard Commodities 111.9 111.9 
Core Equity Managers (23%) 9,588.2 - 28.1 9,616.3 25.28% Aldus Equity 40.4 - 40.4 
Target Differential 2.28% 867.7 Stepstone Group 31.3 - 31.3 

TCP 60.8 - 60.8 
Rhumbline (S&P 600 Index) 202.3 - 0.3 202.6 Greycroft Growth IV LP 40.4 - 40.4 

Frontier Capital Mgt. (Growth) 813.4 - 33.2 846.6 Baillie Gfd PVC GP II 74.3 - 74.3 
Channing Capital Mgt. (Value)* 90.9 - 13.6 104.5 TOTAL PRIVATE EQUITY MGRS (15%) 6,083.9 - 6,083.9 15.99%
Denali Advisors (Value)* 115.4 - 1.5 116.9 Target Differential 0.99% 378.3 
Eastern Shore Capital (Core)* - - 0.5 0.5 
Lisanti Capital (Growth)* - - 0.6 0.6 PRIVATE CREDIT
PIMCO Stocks Plus (Core) 282.1 - - 282.1 Stepstone Private Credit 421.0 - 421.0 
Palisade Capital Management (Core) 88.9 - 4.5 93.4 TOTAL PRIVATE CREDIT MGRS (3%) 421.0 - 421.0 1.11%
Phocas Financial (Value)* 114.6 - 4.5 119.1 Target Differential (1.89)% (720.1)
Westwood Management (Value) 242.6 - 2.4 245.0 
AllianceBernstein (Value) 258.8 - 45.8 304.5 REAL ESTATE
Small Cap. Equity Mgrs (6%) 2,208.9 - 107.0 2,315.8 6.09% Alliance REIT 194.8 1.0 195.8 
Target Differential 0.09% 33.6 Principal U.S. REIT 223.9 1.5 225.4 

Cohen & Steers U.S. REIT 537.2 6.3 543.5 
Acadian Intl Small Cap 221.4 - 3.5 224.9 REIT Managers (1.5%) 956.0 8.8 964.8 2.54%
Brandes Investment Partners (Value) 2,376.3 - 90.3 2,466.6 Target Differential 1.04% 394.2 
Blackrock (Core Passive) 2,641.2 - 11.4 2,652.6 REAL ESTATE COMMINGLED FUNDS SUMMARY
Baillie Gifford (Growth) 1,487.1 - 34.5 1,521.6 Total Pooled Funds 1,869.8 - 1,869.8 4.92%
Boston Common (ESG) - - 0.0 0.0 REAL ESTATE SEPARATE ACCT. SUMMARY BY MANAGER
Principal Global Int'l Small Cap 0.0 - 2.7 2.8 AEW (Heitman, Sentinel) 521.6 - 521.6 
Victory Capital Mgt. 397.3 - 6.5 403.8 Neptune Building 21.1 - 21.1 
Terminated/Transition Int'l Equity Managers 35.6 - 16.4 52.0 Real Estate Equity Mgrs 542.7 - 542.7 1.43%
Int'l Equity Mgrs (18%) 7,158.9 - 165.3 7,324.3 19.26% Private Real Estate (8.5%) 2,412.5 - 6.34%
Target Differential 1.26% 477.6 TOTAL REAL ESTATE (10%) 3,368.5 8.8 3,377.3 8.88%
TOTAL EQUITIES MANAGERS (47%) 18,956.0 - 300.4 19,256.4 50.63% Target Differential (1.12)% (426.4)
Int'l Tax Reclaims 1.0 0.1 2.9 4.0 

INFRASTRUCTURE 
FIXED INCOME Townsend Infrastructure 189.0 - 189.0 
Northern Trust (Fixed Income Index) - - 0.4 0.4 TOTAL INFRASTRUCTURE (2%) 189.0 - 189.0 0.50%

JP Morgan Core Bond (Active) - 1,012.2 2.5 1,014.7 Target Differential (1.50)% (571.8)
Reams Asset Mgmt. (Opportunistic) - 1,018.2 - 1,018.2 
LM Capital (Opportunistic) - 1,000.9 12.4 1,013.4 CASH
GIA Partners (Opportunistic)* 0.1 109.8 4.3 114.2 HOUSE ACCOUNTS
Medalist Partners (MBS)* - 126.3 0.6 126.9 Tier 1 (Article 17) - 0.0 0.0 
Loomis Sayles (Long Duration) - 850.3 5.8 856.1 Tier 2 (Article 18) - 421.6 421.6 
Reams Asset Mgmt. (Passive TIPS) - 1,328.4 0.2 1,328.6 Tier 3 (Article 35) - 0.1 0.1 
Terminated/Transition Fixed Income Managers - - - - Tier 4 (New) - 0.1 0.1 
Core Bond Mgrs (14.3%) 0.1 5,446.1 26.3 5,472.6 14.39% Tier 5 (New) - 58.4 58.4 
Target Differential 0.09% 33.2 Tier 6 (New) - 3.0 3.0 
MacKay Shields (High Yield) 14.3 735.7 18.0 767.9 2.02% Transition Account - 0.0 0.0 
Loomis Sayles Global Credit - 1,130.9 57.3 1,188.2 3.12% 115 Trust - 0.0 0.0 
Credit Fixed Income (5.5%) 14.3 1,866.6 75.2 1,956.1 5.14% CASH SUMMARY
Target Differential (0.36)% (136.0) Unallocated Cash Reserve (1%) - 483.3 483.3 1.27%
Reams Asset Mgmt. (Unconstrained) - 400.6 - 400.6 Target Differential 0.27% 102.9 
Payden & Rygel (Unconstrained) - 393.1 - 393.1 
Unconstrained Fixed Income (2.2%) - 793.7 - 793.7 2.09% TOTAL FUND
Target Differential (0.11)% (43.1) REAL  PRIVATE PRIVATE

STOCKS BONDS ESTATE EQUITY CREDIT INFRA CASH TOTAL
TOTAL FIXED INCOME MGRS (22%) 14.4 8,106.4 101.6 8,222.4 21.62% ACTUAL ASSET MIX

Notes Current Week 18,971.4 8,106.5 3,368.5 6,083.9 421.0 189.0 897.0 38,037.2 
* - Denotes Emerging Manager 49.88% 21.31% 8.86% 15.99% 1.11% 0.50% 2.36% 100.00%
City Pension Contribution received on 7/14/25 Last Week 18,739.8 8,099.2 3,372.7 6,091.5 412.6 189.0 944.4 37,849.1 
Subtotals & totals may not sum up exactly due to rounding. % Change 1.24% 0.09% -0.13% -0.12% 2.05% 0.00% -5.02% 0.50%
Data is unaudited; Dollars expressed in Millions. 
Asset allocation amended by Board on 11/21/2024.  Currently executing implementation plan.     

Portfolio as of June 30, 2026
INVESTMENT VALUE
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