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&  BOARD OF PENSION COMMISSIONERS
ANNUAL REPORT

Board of Pension Commissioners
of the City of Los Angeles.

Honorable Members:

The Annual Report of the Pension Department for the fisecal year
1939-40 is submitted herewith. Included therein are financial and operat-
ing statements of the Fire and Police Pension Fund for the fiscal year
ended June 30, 1940, compared with corresponding figures for the fiscal
year ended June 30, 1939, Certain brief comments are also given which
are considered pertinent to a clear understanding of such items.

During the fiscal year ended June 30, 1940, 168 petitions for pen-
sions were received, of which number 144 were granted, eight pending,
eight denied, five withdrawn, and one filed. During the same period
thirty-five pensions were discontinued. Adding the net increase of 109
to the 1,022 existing at the close of the last fiseal year, gives a total of
1,181 beneficiaries of the Fire and Police Pension Fund. These are
segregated into various classes and comparative data for the ﬁscal year
ended June 30, 1939, are set forth below:

1938-39 1939-46
Fire and Fire and
Police  Police Fire Police Police
257 562 368 275 643
90 164 70 99 69 -
- 180 268 96 192 288
Minor Children .. 7 13 20 9 13 22
Dependent Parents ............. 2 6 8 3 6 9
ToTaL Ry e N

These changes in pension classifications are substantially analyzed
as follows:

Fire Police Total
Service ’
B GTANLEA e sen 70 27 97
4 “ Deaths ..o v 7 g 16
é\ j Withdrawn 1% ) 1* 2%
h— .

i 63 -1_2-3_ 81

p— — ——
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Street Bonds—Matured . $ 126,745

This segregatlon was carmed as delmquent street bonds in prlor
statements. In prior years certain street improvement bonds issued in
connection with the improvement of Avenue 80 were considered as hav-
ing no substantial value and consequently were charged off in the ap-
proximate amount of $9,552. Subsequent to which, principal in the
amount of $904 was redeemed and these same bonds have been, for the
purposes of this report, replaced in the accounts with an evaluation
reserve created in the full amount of such claims. The amount of
$118,097 represents the total of principal amounts delinquent, and not
the face value of bonds upon which there were delinquencies. It is
further noted that an analysis of these matured principal coupons in-
dicates that approximately 80 % of these payments are under the protec-
tion of the moratorium and consequently the valuation of such apparent
delinquencies must be considered relatively high.

Bond Investments . . $11,989,675

This segregation represents both general obhgatlon and d1str1ct
bonds. A recent appraisal of these securities based upon actual sales
indicated a market value of some $800,000 over and above the values as
reflected on the books. It is noted that the proceeds of maturities and
certain sales of these securities produce a substantial margin of profit
over original cost and at the same time the proceeds are reinvested at a
vield rate materially lower than that for which the original bonds were
purchased. The excess of cash on hand represents buying power for
securities which is withheld from application.

Certificates of Sale . $ 147,366

This segregation representb the amoun‘c of street bond foreclosures
upon which freasurer’'s deeds have not been taken. Forty-one fore-
closures in the total amount of $46,125 have been made in the course of
the fiscal year. Redemption of three certificates of sale during the past
vear totaled $3,293. Two sheriff’s certificates of sale were transferred
to real property, unimproved, in the amount of $335.

Treasurer’s Deeds . . $ 579,997

The amount of certlﬁcates of sale whlch have been converted mto
treasurer’s deeds and upon which quiet title actions have not been
completed amounted to $579,997. There were no transfers from certi-
ficates of sale during the fiscal period and no redemptions of treasurer’s
deeds. Twenty-seven treasurer’s deeds were transferred to real property
in the amount of $22,458.

Mortgages $ 2840

This item represents a second mortgage upon a property which was
received in connection with an exchange of street improvement bonds for
Home Owners Loan Corporation bonds during the fiscal year 1934—193_5.
It is noted that interest payments upon this mortgage are being paid
currently.

Trust Deeds Receivable . . $ 15 875

This account represents the unpald balance upon properties whlch
have been sold by the department under trust deeds. All such items were
cleared through escrow and bear interest at the rate of 7% _per annum.
It is helieved that such investments have an excellent valuation.
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Agreements Receivable . $ 64,434

This segregation represents the pr}nmpal amcunt 1nvolved in agree-
ments made with the owners of properties for the redemption of either
certificates of sale, treasurer’s deeds or real property. These agreements
are now made only with the original owners of the properties concerned,
and such agreements bear a rate of interest of 7% per annum. These
aceounts are considered asg being in e‘ccelle’nt condition and of un-
guestioned value.

Real Property—Improved . . . $ 402,155

This account represents the amount of treasurers deeds together
with other costs in connection with the properties upon which title hag
been quieted that remained unsold on the books of the department at
the end of the fiscal period. It is noted that the sum of $2,156 was ex-
pended upon rehabilitation of these improved properties during the
course of the year and that the sum of $14,898 was received from such
properties in the form of rent. 1tis further noted that only one vacancy
of some two weeks' duration existed at the close of the fiscal year and
that the total rent delinguency was less than $250. This segregation in-
cludes fifty-three parcels of property.

Real Property—Unimproved . $ 585,823

This account consisted of 173 pleces of propertv with a total book
value of $585,923. During the fiscal year $6,020 was received from such
properties in the form of rent.

Property sales during the fiscal year totaled $389,471 for eleven
pieces of property, which amount was $5,225 less than the book value.
This loss was partly sustained due to the fact that it was necessary to
pay other liens and street lighting assessments in order to deliver a clear
title with each sale. During the fiscal year $9,698 was expended to
purchase or clear other liens against properties owned by this Fund.
It is noted that these costs are capitalized and the amounts thereof in-
cluded in the accounts representing the cost of the particular property.

Bond Premiums and DRiscount . $ 878,982

Premiums have been paid on pr actmally all bonds Wthh have been
purchased, with the exception of street improvement bonds. This
premium and discount is being prorated over the life of the issues af-
fected with the effect of reducing the earnings on Investments to the
amount which the bonds were purchased to yield.

The unamortized premiums and discounts in the net sum of $878,982
at June 30, 1940, represents the balance at that date which iz to be
charged off over the life of the bonds now held.

Accrued Interest $ 258,021

This account has been segregated in the accounts between current
and delinquent interest. Current interest amounted to the sum of
$162,697 for bond investments and $71,748 for street improvement
bonds. Delinguent interest amounted to the sum of $3,508 for bond in-
vestments and $20,068 for street improvement bonds.

The basis of accounting for and the reconciliation of delinquent
interest accounts with the accounts of the prior year are presented in
Schedule No. 4. Bond interest accrued, not collected, iz shown in this
schedule as an addition to bond interest delinquent in the total amount
of $36,992, which is the acerual balance of July 1, 1939,
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Collections, bond interest delinquent in the amount of $8,123, and
bond interest delinguent foreclosed in the amount of $5,292, represent
in the first instance the collections of delinquent interest acerued in prior
years; the second, the amount of delinquent interest on street improve-
ment bonds that were foreclosed during the fiscal year 1939-40.

Quiet Title Costs—Prepaid . . . . . $ 5,572

This account represents the actual filing fees and regular costs of
quiet title actions on properties in which judgments have not been
entered.

TOTAL ASSETS . . . . . $17,246,254

LIABILITIES

Accounts Payable . $ 1,197

Qutstanding orders for Whlch serwces or materlals had not been
rendered or for Whmh payment had not been made are carried in this
account.

Reserves . . . . . . . . . $ 23,876
320,017
Upon the foreclosure of a street improvement bond and the record-
ing of certificates of sale, segregation is made as follows:
(1) Unpaid principal in the bond foreclosed.
{2) Matured and unpaid interest from the last date of principal
payment,
(3) Foreclosure costs.

A reserve for the total amount of item two is then recorded and this
amount is carried to treasurer’s deeds and real property as transfer be-
tween the various classes of investments is made. At June 30, 1940, the
reserve for certificates of sale amounted to $31,879, treasurer’s deeds
$117 862, and real property $170,276. These items totaled $320,017,
as is shown in the balance sheet, “Reserve for Interest, Other Invest-
ments.”’

Reserve for delinquent bond interest in the amount of $23,576 is
shown in the balance sheet. This amount represents interest delinquent
at June 30, 1940, and is segregated so as not to reflect in the earnings of
any fiscal year other than the fiscal years in which these interest amounts
were acerued.,

Accumulated Balance . . $16,693,941
: The surplus aceount is broken down mto balances of the Fire De-
partment and the Police Department as a continuance of the original
actuarial reserve method of accounting.

Actual amounts of revenues and expenditures as set forth in the

 statement of operations is distributed, with the exception of the interest

earned, rental of property and bonus accounts shown in the revenues, to
fire pensions and police pensions on the basis of percentages of prier
years’ surplus balances.

Prepaid Payments . $ 1,186

This is a suspense account for cash payments recelved to apply on
installment payments of principal and interest on street improvement
bonds. This account was created for the purpose of holding these pay-
ments until such time as the property owner arranged to make pay-
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ments by the installment method of principal and interest due or which
would aecrue in the near future.

Partial Payments $ 3,054

During the ﬁscal -year 1982 1933 the Board of Pensmn Commls—
sioners established the policy of accepting partial payments on install-
ments of either prineipal or interest or both on street improvement bonds
and other classes of investments that have been acquired through street
bond foreclosures. At that time the City Treasurer was required by law
to accept only payments in the full amount, and the Board believed that
delinquencies would be greatly reduced if the property owners were
allowed to pay past-due amounts by the installment method. This ac-
count represents the amounts paid that have not been cleared against
the actual asset to be affected.

Bond Profits {Suspense) . $ 32,566

This account represents the proﬁts derwed from the sale of bonds
during the fiscal year 1939-40 and is being carried over to the future
fiseal years to defray the losses anticipated in the disposal of other in-
vestments.

Taxes—1940-1941 . $ 75,495

This sum was recelved durmg the course of the ﬁscal year as an
apportionment from unsecured personal property taxes for the benefit
of and as revenue for the succeeding fiscal year. 1t is carried as deferred
income in order to exclude it from the income structure of the period
under review.

Balance Carried Forward 1939- 1940 . . $ 95,222

This balance amounting to $95,222 added f:o accounts payable in
the amount of $1,197 totals $96,419, which is the net operating surplus
for the fiscal year 1939-1940 as shown in the operating statement, will be
applied toward the reduction of revenue requirements for the fiscal year
1940-41 and will reduce the amount of revenues required from taxes,

This procedure was followed upon the advice of the City Attorney
and is a departure from past practice and serves in effect as a reduction
of tax liens imposed upon properties within the City and a reciprocal
reduction of surplus within the Fire and Police Pension Fund.

TOTAL LIABILITIES . . . . $17,246,254

INVESTMENTS

Analysis of bonds classified other than street improvement bends is
shown in schedule No. 7.

The Charter provides that surplus monies in the Fire and Police
Pension Fund be invested in bonds and securities authorized by law as
legal investments for savings banks, or in local improvement bonds issued
upon any assessments levied against property in the City of Los Angeles,
or in bonds of local districts in the City of Los Angeles.

The Board of Pension Commissioners entered into a contract with
Lionel D. Edie and Company whereby the latter would act as investment
counsellors beginning July 1, 1939. The Board is now guided by the
advice of said investment counsellors as to the class of investments to be
made, the disposal of short maturity bonds, and conversions of securities
of one geographical section to that of anothei in Qrde*‘ to more effec-
tively balance the portfolio. ~

™
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Due to the maturity of street improvement bonds bearing 7% in-
terest and the fact that the yield of present bond purchases will average
a maximum of 3%, the average yield of 8.98% as shown for the fiscal
vear 1939-1940 will gradually decrease to 3% or slightly less in the next

few vears.
ACCOUNTING

Accounts were further re-classified during the year with the objec-
tive of making readily accessible the various {ypes of information re-
guired for administrative direction., Particular attention has been given
to the losses upon investments in street improvement bonds that have
acerued but which have not been realized through actual sale. These
accrued losses are offset by the excess earnings of a 7% yield basis and
it has been decided that in future periods a conservative withholding of
such earnings from the revenue account should be made in order to

partially provide for the absorption of such acerued losses. Comnsidera-

tion also has heen given to the profits being realized through the sale of
general obligation bonds with the result that, based upon opinions of the
city attorney, it has been decided that such profits should be used to
reduce the losses that have actually acerued upon other investments.

OPERATIONS

The operations for the figeal year ended June 30, 1940, resulted in a
net cash surplus of $96,419, which is applied toward the reduction of tax
requirements for the succeeding year. Stated in condensed form, opera-
tions appear as follows:

Fire Police

Total Pension Pension
Balance, Prior Year . eecvremnnns $ 749,967 $ 245992 $ 503,975
REVENUE oo 1,079,997 471,994 T 608,053
Total Available.......__........ $1,829,964 $ 717,938 $1,112,028
Expenditures and Adjustments ... $1,733,645 $ 820,135 $ 913,410
Cash SUrpluS oo $ 96,419 $ 102,199% $ 198,618

~ * Debit.

The rate of earnings on investments of the Fire and Police Pension
Fund for the past fiscal year averaged 8.98%.

- ORGANIZATION

The Department of Pensions is governed by the provisions of Article
XVII of the Charter of the City of Los Angeles. The Board of Pension
Commissioners is an administrative body consisting of five members and
having broad judicial powers in pension matters. The manager is the
executive officer and serves also in the capacity of secretary to the Board.
The personnel consists of the manager and eight persons classified as one
accountant, one general clerk, one senior stenographer, two junior
stenographers, two legal stenographers, and one deputy city attorney.

The membership of the Board and their term of office is presented
at the beginning of this report.

Respectfully submitted,

Manager-Secretary.
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LIABILITIES .
Accounts Payable ..o e $1,197
Reserve, Bond Interest.......looio $ 23,576 $ 22,390
Reserve for Interest—Other Investments ... ... 320,017 : 317,479
- Aceumulated Balance, Fire Pension............ . $7,390,712 $7,390,712
Accumulated Baldnce Police Pension ... 9,303,229 16,693,941 9,303,229 16,693, 941
417,037,534 ) $17,033,810
Deferred Income
Prepaid Payments, Street Bonds. ... : 1,186 . 937
Partial Payments.... - . 3,054 3,872
Bond Profits (Suspense) 32,566
Taxes, 1940-41... 75,485 .
Balance Carried Forward 1939-40..... ... 95,222 749,967
TOTAL LIABILITIES . eevanneen $17,246,254 $17,788,386

EECIRIGN
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STATEMENT OF CASH RECEIPTS AND DISPOSITION THEREOF
FISCAL YEAR 193940

Schedule 5
JU Ly ettt s ettt nt e s een et e mmnmnsann $ 146,989
AUBUSE oo e eaeea i ann e e 250,022
ST 3753 et 013 oSO SO 96,818
O OBOT oot et eneannn 108,065
NOVEMDET oo . 220,964
December ... . 317,344
January ... - .. 352,847
February .. ettt et n e a e et r e 108,973
March ......... .. .. 110,088
ADIIL e ea e et amerace 223,687
May ... . 429,021
JUTIE oottt amnann 245,475
Total Receipts and Revenue. ... oooeee e - $2.610,293
FL@VENUE tooo ittt eae e et enr e n e nm s : 1,079,997
BALANCE e rreeeea s $1,530,298
ADJUSTMENTS: i
Acerued INTETESt oot $ 51,256
Interest, Prior Years 8,123
Expenditure Refunds 69— -
Taxes, 1940-41 e 15,495 :
Deferred Revenue, 1940-41 e 32,566 $ 167,509
Investment RecelDtS oo e $1,362,787
ANALYSIS:
Street Improvement BondS...... i $ 166,730 },})’
Other Bond Investments ......iiiieceecns 1,085,975 -
Bond PTeIMIMIMSE oooooceeeeeeeeeeeeeeeeeeromsee e emeemesememene e 101,406
Certificates of Sale, Redeemed ....oviviiiciiii 3,293
Agreement Installments ... 5,902
Real Property e et 18,358
Partial Payments, Street Improvement Bonds........... 11,143
PO T AL e eeeeesean e neeeneeamnna ' $1,362,787
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CHARTER AND ORDINANCE PROVISIONS
GOVERNING PENSION SYSTEM

ARTICLE XV
DEPARTMENT OF PENSIONS

Sec. 180. The Board of Pension Commissioners shall administer
the fire and police pension system of the city, and have exclusive control
of the administration and investment of the fire and police pension fund
which may be established as hereinafter provided; provided, however,
that any money in such fund shall be kept on deposit in the City Treasury
or be invested in bonds and securities authorized by law as legal invest-
ment for savings banks, or in local improvement bonds issued upon any
assessment levied against property in the City of Los Angeles, or in bonds
of local districts of the City of Los Angeles, such bonds or other securities
) purchased as aforesaid to be placed in the custody of the Treasurer, who
i8 hereby directed toact as a depository for such bonds or securities. All
interest and earnings from such investments shall accrue and be de-
posited to the eredit of the fire and police pension fund.

Sec. 181. Any member of the Kire or Police Department who shall
have served in such department for thirty-five years in the aggregate in
any capacity or rank whatever, on his request, or by order of the board,
if it be deemed for the good of the department, shall be retired from
further service in such department, and such member shall thereafter,
during his lifetime, be paid in equal monthly installments from said fund

a pension equal to two-thirds (2/8) of the average monthly rate of salary .

which such member shall have received in such department during the
three years immediately preceding the date of his retirement. Provided,
that after twenty-five years’ of aggregate service,on request of such mem-
ber, or by the board for the good of the department, such member shall
be retired and paid in equal monthly installments from said fund a
limited pension as follows: For twenty-five years’ aggregate service,
fifty per cent (50% ) of the average monthly rate of salary which such
member shall have received during the three years immediately preced-
ing the date of his retirement; and an additional one and two-thirds per
cent {1 2/8%) of such average rate of salary for each year over twenty-
five years and less than thirty-five years in the aggregate served by
such member before retirement. Provided, further, however, that any
such member of the Fire or Police Department who shall have become a
member of such department prior to the taking effect of this amendment
who shall have served in such department for thirty years in the aggre-
gate in any capacity or rank whatever, shall on his request, or by order
of the board, if it be deemed for the good of the department be retired
from further service in such department, and he shall thereafter, during
his lifetime, be paid in equal monthly installments from said fund a
pension equal to two-thirds (2/3) of the average monthly rate of salary
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ings in writing, based upon the report of at least three regularly licensed,
practicing physicians, and such other evidence concerning such disability
as it may have before it. Said Board shall determine the degree of
disability and such determination shall govern the amount of pension
to be awarded to such disabled member as hereinabove provided:; and
provided, further, that upon the written reguest of any such retired
member, or upon its own motion, said Board shall have the power, at
any time prior to the restoration of such retired member to active service,
to consider new evidence pertaining to the case of any such retired mem-
ber, and to increase or decrease the amount of such pension award to be
thereafter paid.

Sec. 18214, If at any time any member of the Fire or of the Police
Department or the widow, child or children, or dependent parent or
parents of any such member, or any other person hereafter entitled
under the provisions of this Article to pension benefits, shall be granted,

‘because of the sickness, injury or death of such member, any compen-

sation or award, under any general law providing for compensation or
indemnity in case of the sickness, injury or death arising out of the per-
formance of duty of such member, then and in that event any payments
made pursuant to the provisions of this Article to such member or to
such widow, child or children, dependent parent or parents or other
person, shall be construed to be and shall be payments of such compen-
sation or award under such general law, and any payments made under
the provisions of this Article shall be first applied to payment of such
compensation or award and any balance of such payments made pursu-
ant to the provisions of this Article shall be deemed to be pension pay-
ments; and it is hereby provided that the pension provided for in this
Article for such member or such widow, child or children, dependent
parent or parents, or such other person in case of any such award under
such general law, shall be reduced in amount to the difference between
the amount of pension provided for in this Article, and the total amount
of such compensation or award granted and paid under such general
law until the total amount awarded under such general law shall have
been fully paid.

After payment of the total amount of such compensation or award
granted under such general law the payments herein provided for shall
continue as pension benefits subject to the provisions of this Article.

Sec. 183. Whenever any member of the Fire or Police Depart-
ment shall die as a result of any injury received during the performance
of his duty, or from sickness caused by the discharge of such duty, or
after retirement, or while eligible to retirement from sueh department on
account of years of service, then an annual pension shall be paid in equal
monthly installments to his widow, or child or children, or dependent
parent or parents, in an amount equal to one-half (14) of the average
monthly rate of salary which such deceased member shall have received
in such department during the three years immediately preceding the
time of his death or the date of his retirement from active duty in such
department. Said pension shall be paid to the widow during her life-
time or until she remarries, and thereafter a pension shall be paid in
equal monthly installments, in an amount equal to one-half (1%) of
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the average monthly rate of salary which such deceased member shall
have received in such department during the three years immediately
preceding the time of his death or the date of his retirement from active
duty in such department to the legally appointed guardian of the child
or children of such deceased member until such child or children shall
have attained the age of eighteen years, or to his child or children should
there be no widow until such child or children shall have attained the
age of eighteen years, or to his dependent parent or parents during
their lifetime or during such dependence, should there be no widow or
child. Provided, however, that during the lifetime of such widow or
until she shall remarry, an additional amount shall be paid to such
widow for each child during the lifetime of such child, or until such
child shall have married or reached the age of eighteen years, as fol-
-lows: For one child twenty-five per cent (25% ) of the pension allowed
as hereinabove set forth; for two children forty per cent (40% ) of such
pension; and for three or more children fifty per cent (50%} of such
pension. Provided, further, however, that no widow of a pensioner shall
be entitled to a pension unless she shall have been married to such de-
ceased pensioner at least one year prior to the date of his retirement;
and provided, further, that no widow of a member of the Fire or Police
Department eligible for retirement from such department, who dies
from causes other than those arising out of or from the performance of
his duties, shall be entitled to a pension unless she shall have been mar-
ried to such deceased member for at least one year prior to the date of
his death, and provided, further, that if such widow, child or children
shall marry, then the pension paid to the person so marrying shall cease,
and provided, further, that should the dependency of such parent or
parents terminate, then the pension paid to Such dependent parent or
parents shall cease.

Sec., 184. That all pensions granted in accordance with the pro-
visions of Section 181, 182 and 183 hereof shall remain in full force
and effect for the period granted, and any increase or decrease of gsalaries
of active members of the Fire and Police Departments shall not in any-
wise affect the amount of the pensions to be paid to retired members
of such departments, or to any other person pensioned pursuant to the
provisions of this Article, nor shall the amount of such pensions be
changed for any othef‘reason except as otherwise specifically prowded
in this Artlcle

Sec. 185, For the purpose of the provisions contained herein, the
Fire Department shall consist of all persons duly and regularly ap-
pointed in the Fire Department under civil service rules and regulations
whose duty it is to prevent or extinguish fires in the City of Los Angeles,
under whatever designation they may be deseribed in any salary or
departmental ordinance providing compensation for said Fire Depart-
ment; and the Police Department shall consist of all members of such
Police Department appointed under civil service rules and regulations
and sworn in, as provided by law, to perform the duties of a regular
police officer of the City of Los Angeles, under whatever designation
that they may be described in any salary or departmental ordinance
vroviding compensation for the members of said Police Department,
The provigions as herein in this charter contained shall apply to all
members of the Fire and Police Departments as in this section defined,
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conformed with the pension provisions of the Charter of the City of Los
Angeles. '

The people of the City of Los Angeles do ordain as follows:

)

Section 1. Definition “Member.” The term “member”’ of the Fire
Department or Police Department as used herein shall refer to, mean
and include all persons duly and regularly appointed in the Fire Depart-
ment under civil service rules and regulations, whose duty it is to prevent
or extinguish fires in the City of Los Angeles, under whatever designa-
tion they may be described in any salary or departmental ordinance pro-
viding compensation for said Fire Department; and, all members of the
Police Department appointed under civil service rules and regulations
and sworn in, as provided by law, to perform the duties of a regular
police officer of the City of Los Angeles, under whatever designation
they may be described in any salary or departmental ordinance providing
compensation for the members of said Police Department.

The provisions herein in this ordinance contained shall apply to all
members of the Fire Department or Police Department as in this section
defined.

Sec. 2.  As soon as possible, and in any event within five (5) days
after a member of the Fire Department or Police Department shall have
served in such department the aggregate number of years entitling him
to retirement as provided in Section 181 of the Charter of the City of
Los Angeles, there shall be issued to each such member a certificate
showing the total number of years served by such member in such de-
partment, which certificate shall be irrevocable and shall serve as evi-
dence of such service; providing, however, that if such member shall con-
tinue in the service of such department thereafter, such certificate shall
‘be continuing in effect, and each year, and/or portion or portions of a
yvear, thereafter served by such member in such department shall be
added to such certificate and made part thereof the same and as fully
as if said additional period or periods of service were actually entered
thereon.

It shall be, and it is hereby made the duty of the Board of Pension
Commissioners to sign and issue such certificate to such member affected
by the provisions of this section.

Sec. 3. Upon the completion of the period of service mentioned in
Section 181 of the Charter of the City of Los Angeles, entitling such
member to retire under its provisions, such member shall be entitled to
retire at any time thereafter from active service from such department
in accordance with the provisions of said Section 181 hereinabove re-
ferred to, which right shall be a fully matured, absolute, vested property
right, reserved for such member as a constituted and granted right to
retire ; and no event or occurrence of whatsoever kind or nature, whether
prior, pending or subsequent, shall ever operate as a forfeiture or
divestiture thereof; provided, however, that if such member shall con-
tinue in the service of said department, he shall nevertheless be entitled
to all the benefits of the additional percentage as provided for by said
Section 181 herein referred to, in computing the aggregate number of

.
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years of service in such departnrient up to the time of his actual retire-
ment,

Sec. 4. The City Clerk shall certify to the passage of this ordinance
by a unanimous vote and cause the same to be published once in The Los
Angeles Daily Journal.

I hereby certify that the foregoing ordinance was passed by the
Counell of the City of Los Angeles by the unanimous vote of all members
of said Council present, there being not less than twelve members present,
at its meeting of September 15, 1930.

ROBT. DOMINGUEZ,
City Clerk.

Approved this 20th day of September, 1930.

JOHN C. PORTER,
Mayor.
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