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July 20, 1932

To the Honorable John C. Porter, Mayor
and the Honorable Council of the
City of Los Angeles.

Gentlemen: -

In accordance with the provisions of Section 64, Article 4, of the
Charter of the City of Los Angeles, the Board of Pension Commissioners
respectfully submits herewith their annual report for the fiscal year
ended June 30, 1932.

Very truly yours,

Irving H. Hellman, President,

Mrs. Chas. S. McKelvey, Vice-President,
Patrick J. Cooney,

Vietor F. Lawler,

C.R. McFadden.

Attest:
L. V. McCardle, Secretary.




Four

BOARD OF PENSION COMMISSIONERS

Personnel of the
EOARD OF PENSION COMMISSIONERS

IRVING H. HELLMAN, President
(Term expires July 1, 1938)

MRS. CHARLES 8, McKELVEY, Yice-President
{Term expires July 1, 1834)

PATRICK J. COONEY
{Term expires July 1, 1938)

VICTOR 7. LAWLER
{Term expires July 1, 1932)

- C. R. McFADDEN
{Term expires July 1, 1935)

L. V. McCARDLE, Manager-Secretary
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BOARD OF PENSION COMMISSIONERS
ANNUAL REPORT

Numerous conferences were held during the past year with the
Mayor, Members of the Council, officials of the Fire and Police Protec-
tive League and interested Civie Groups relative to the Fire and Police
Pension system, with the result that an amendment to Section 186 of the
Charter was submitted to the Council by the Fire and Police Protective
League, revising the procedure in estimating the requirements of the
Fire and Police Pension System. This amendment was adopted at an
election held May 3, 1932, and the provisions thereof applied in the
preparation of the budget for the fiseal year 1932-1933, resulting in the
tax levy being reduced from the nine cent rate in 1931 to five cents for
this year.

The rate of earnings on the investments of the Fire and Police Pen-
sion Fund for the past fiscal year was 5.1 %.

Seventy-nine applications for pensions were granted during the fis-
cal year and twenty-three pensions previously granted were discontin-
ued, making a total of five hundred and twenty-one on the pension roll
and are segrated into the various classes as follows, along with a com-
parative table for the fiscal year ended June 30, 1931.

Fire Police
1932 1931 1932 1931
SETVILE o e e e s e el e o 118 87 192 158
THEADIEY et s v wonaaaieey 8D 44 51 55
Widows oo oo o sranin st e Ak 36 81 71
Miner Children: lacewnniasssubaimmsmartoix 2 2 3 3
Diependent Parents s 3 3 5 [
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Financial and operating statements for the fiscal year ended June
30, 1932, are submitted herewith and these results have been compared
with corresponding figures for the fiscal year ended June 30, 1931,

INVESTMENTS—PAR VALUE—$11,838,458.68: This represents
the par value of bonds owned at June 30, 1932, as shown in detail on
Pages 10, 11, 12, 13 and 14 of this report.

Bonds owned are in the custody of the Treasurer of the City of Los
Angeles. The bonds were recently inspected by the City Controller and
found to be in agreement W}'th this report.

BOND PREMIUM UNAMORTIZED—NET—$366,374.75: A

premium has been paid on practically all bonds which have been pur-
chased with the exception of Street Improvement Bonds. This premium
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is being properly prorated over the life of the issues affected, which hasl ‘

the effect of reducing the Receipts from Interest on Investments to the
amount which the bonds were purchased to yield.

The Unamortized Premium in the net sum of $366,374.75 at June

30, 1932, as shown on Page 14, represents the amount at that date which
is to be charged off over the life of the bonds affected.

ACCRUED INTEREST ON INVESTMENTS—-~$471,995.58: Inter-
est earned on bonds owned, but not received at June 30, 1932, in the
sum of $471,995.58, is shown on Page 14 of this Report.

OPERATIONS

The Operations for the fiscal year ended June 30, 1932, resulted in
$1,885,807.91 added to the Accumulated Balance as shown in detail on
Pages & and 9. Stated in condensed form was as follows:

Fire Police
Total Administration Pension Pension
Receipts oo $2,664,146.23 $22,436.00 $1,227,161.48 $1,414,548.75
Expenditures and : ’
Adjustiments eccoseeein. 778,338.32  18,490.64 297,133.06 462,714.62

$1,885,807.91 § 3,945.36 $ 930,028.42 § 951,834.13

The division of Receipts and Expenditures as between Fire Pen-
sions and Police Pensions has been determined on actual results where
obtainable and in the absence of actual figures governing correct dis-
tribution of all other items, percentage figures have been employed
which reflect as nearly correct final results as can be determined.

.
)




. DEPARTMENT OF PENSIONS
CITY OF LOS ANGELES

FIRE AND POLICE PENSION FUND BALANCE SHEET
At June 30, 1932, as compared with June 30, 1931

June 30, 1932

June 30, 1931

Increase
Decrease

ASSETS
Cash on Deposit with City Treasurer.. ... $ 38,284.62
Accounts Receivable ... ... 159.87 -
Investments—Par Value . ... .. $11,838,458.68 $ 9,821,995.37
Bond Premiums and Discounts
Unamortized, Net ... 366,374.75 299,177.98
e 12,204,833.48
Accrued Interest on Investments..... ... 471,995,568
Furniture and Pixtures....... ... . ‘ 700.58
TOTAL o $12,715,973.58
LIABILITIES
Accumulated Balance:
Fire Pensions ... % 6,075,102.46 $ 5,145,074.04
Police Pensions......._  6,681,727.17 5,679,893.04
— 12,706,828.683 —
Accounts Payable ... ... 4.00
Deferred Income ... 1,697.11
Unapypropriated Balance ... .. S 6,742.26
Capital Investment, )
Furniture and Fixtores. ... ) 700.58 "
TOTAL oo Y §12,715,973.58

% 812,508.58

9,621,173.35
394,467.62
315.01

$10,828,464.56

$10,824,967.08

3,182.47

315.01

$10,828,464.56

$2,516,463.31

$ 774,223.96
159.87

2,5883,660.08
77,527.96
385.57

$1,887,509.02

$1,881,862.55
4.00

1,697.11
3,559.79

385.57.

$1,887,509.02

SHTEHNY SOT ‘€261-T€6T ‘LIOAHE TVANNY
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DEPARTMENT OF PENSIONS
CITY OF LOS ANGELES

FIRE AND POLICE PENSION FUND—OPERATING STATEMENT

For Periods Shown Below

For the Fiscal Year Ended June 30, 1932
Police
Pension

Adminis- Fire
Total tration Pension

For the Fiscal Year Ended June 30, 1931

Adminis- Fire .
Total . tration Pension

RECEIPTS:
Interest Barned om Investments._
Members’ Contributions ...

Sale of Unclaimed Properiy. .o
Honus {(from Bonds Redeemed) ...

To Laguidate Deficit (from Taxes). ...
Donations, Fire Department. ... .
Donalions, Police Department... . ...

Fire and Police Protective League

Ttevaluation Expense... ... ...
Profit Gen’lt Obligations Bownds Sold..

Sale of Equipment ...

Reafund, Bond Premium Expense.... .

Prepaid Payments, Street Improve-

ment Bonwds .

Total Receipty ...

\;\ J -

sy

% O58,188.44 $20,976.00 § 435,537.44 $ 496,675.00

654,506.85 e B11,127.26  843,469.59
403,018.95 . 170,588.45  232,480.50
9,667.22 e 9,667.22
2,797.76 1,820.76 1,468.00
$85,711.00 . 806,530.94  329,180.06
641.60 ... 641,60 ...
1.00 e 1.00
1,410.00 1,410,060 .
1,366.30 645.40 716.90
30.00 30.00 - e,
20.00 20,06 ..
1,697.11 806.63 890.48

$ 789,057.70 $17,685.00 § 578,244.92 § $893,127.78
202 426.56
230,529730

551,662,908 ~ 259,136.42
401,194.25 e 170,264.95
243.00 ...
7,216.82 ..
5,163.95 ... 2,426.15
635,711.00 ... 306,630.94
1,011.80 ... 1,011.89

e $2,664,146.28  $22,436.00 $3,227,161.48 $1,414,548.75

$'2,891,161.59 $17,685.00 $1,117,615.27 $1,255,861.32

Pension

320,180.06
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EXPENDITURES:
Pensions Paid—Service ... oo $ 410,655.67 § .o $ 158,486.66 $ 252,169.01 § 353,148.62 ... $ 125,140.23 § 228,008.29
Disability ..oooovieann 169,454.85 ... 76,476.51 ‘ 93,978.34 155,776.21 ... 74,889.59 80,886.62
Widows oo 145,771.13 ... 48,259.61 97,511.52 131,047.23 ... 44,688.87 86,358.36
Minors ..o 13,677.02 ... 6,628.46 7,028.66 18,230.62 ... 6,494.96- 6,735.66
Dependents 9,825.58 ... 3,851.60 6,473.98 10,008.20 ... 3,646.18 6,484.02
Total Pensions e .§ 749,284.25 § ... $ 202,102.84 $§ 457,161.41 § 663,277.88 ... § 254,859.93 $ 408,417.95
Investment Expense ... $ 5,761.18 § ... 3 2,738.27 § 3,022.91 3,815.60 1,762,685 2,022,956
Operating Expense:

Revaluation Expense . $ 2,820.00 % 2,820.00 ¢ ... $ 0 500.00 50000 .
SATATIOSE oo e 11,354.40  11,854.40 ... ... 10,072.95 10,072.95 ..
Office Hxpense 209.06 209.06 ... . 166.97 166.97 .
Printing oo 287.91 28791 L L 300.18 300,18 L
SEAMPS e 70.00 7000 . L 50,00 5000 .
Bond Premiums ... 821.25 821.26 . 295.00 295,00 .. e
Medical Examinations ... 2,450.00 2,450,000 ... 8,885.00 3,836.00 ...
Mileage and Car Fare.....coeoune. 27.98 27.98 . Ll 11.26 126 ..

Telaphone Service ... 322.20 322,20 o L e e
Depreciatioh, Furn., Fixtures. ... 77.84 TT.84 s e s e
Miscellaneous oo 50.00 50.00 .. L 26.15 2615
Total Expenditures ..............._.... $ 778,516.07 $18,490.64 § 294,841.11 § 460,184.82 § G681,850.99 -$14,757.561 § 256,652,568 § 410,440.90

DEFERRED INCOME:
Prepaid Payments, Street Imp. Bonds. . § 1,697.11 §

Adjustment of Investmeni Account. .. 3,1256.14

890,48
1,680.82

806.63 $
1,485.32

Income in Excess of Expenditures....... . $1,885,807.91

sury

$ 3,045.36 § 930,028.42 § 951,834.13

$1,709,310.60 $ 2,927:49°$ 860,962.69

$

¥

845,420.42
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g DEPARTMENT OF PENSIONS =
g CITY OF LOS ANGELES =
g
; - FIRE AND POLICE PENSION FUND—INVESTMENTS
i At June 30, 1932
¥ e
!" Unamortized Accrued
3 Interest Rate Premiom Interest
S ’ Descriptive Coupon Yield Par Value June 30, 1932  June 30, 1832

1928  City of Arcadia Library .o . 5.00% 4.62 $ 21,0600.00 $ 1,018.96 $ 525.00

1927  City of Arcadia Water .. ... 5.00 4.375 30,000.00 2,941.77 437.50

1927  City of Arcadia Water . ... 5.00 4.32 30,000.00 1,908.65 437.50

1827 City of Azusa Clty Hall . e 500 4.875 12,000.00 1,1%5.64 150.00

1924 Baldwin Park School Dlstuct ...... 5.50 4.85 7,000.00 541.84 64,18

1926 Beverly Hills School Distriet. . 5.00 4,475 23,0600.00 596,27 479,15
1926 Beverly Hills School District. ... . 5.00 4.27 20,000.00 2,620.79 416.70
: 1820 "Bonita Union High Bchool Distriet .. . 6.00 4.48 2,000.00 61.25 80.00 N
5 1924  Burbank School Distriet ... . B.00 4.475 22,000.00 1,505.11 91.67
E 1924 Burbank School Distriet . . .. 5.00 4,32 10,000.00 905.19 41.67
7 1628  Burbank City School District . .. b.00 4.28 68,000.00 6,248.40 566.66 g
3 1924  Burbank High Scheol Distriet oo oo .. B.00 4.66 70,000.00 2,700.62 291.67 e
: 1924 Burbank High School Distriet ... 5.00 4.475 21,600.00 1,778.25 87.50 o
F 1924 Burbank High School Distriet ... 5.00 4.32 10,000.00 27,19 41.67 =)
£ 1428  Burbank City High School District 5.00 4.27 10,000.00 67.55 88.34 o
L 1928 Clearwater School Distriet .......... . 5.00 4.2667 8,000.00 756.75 200,00 ™
1524 Compton City School District . ... b.00 4.75 36,000.00 369.19 450.00 5o
g,‘ 1924  Compton Union High School DlanlCt ........................................ 5.00 4,325 10,000.00 868,51 125.00 =
;‘5 1927  Compton Union High Scliool Distriet 5.00 4,2165 25,000.00 2,865.16 625.00 %
g 1929  Compton Union High School District . .. 5.00 4.26 5,000.00 291.48 125.00 =
i 1827  Culver City Municipal Improvement ... 5775 4.70 160,000.00 17,681.64 2,300.00 =
§j 1928  Culver City Municipal Improvement Dis .. 8.00 5.40 90,000.00 4,808.21 2,250.00
oy 1624 Culver City Municipal Impwvement District No. 2 . .. 8.00 5.40 48,000.00 2,756.74 215.00 g
? 1926 Downey Upion High School District . BSOSO 1 11 4,487 54,000.00 2,978.86 875.00 =
2 1025 1l Segundo City Sewer . e D00 4,425 18,600.00 282.88 323.19 B
9(? 1926 Ei Segundo High School letuct .. B5.00 4,52 91,000.00 5,256.12 1,895.84 |52
g 1928 City of El Segundo Water Works .. 5.00 4.34 10,000.00 578.64 250.00 i
51 1928  City of Bl Segunde Water Works . 5.00 4.28 24,000.00 2,265,564 600,00 o
4 1927 Garvey School Distriet ... 6.00 4,535 34,000.00 5,980.27 340,00 =
1925  Glendale School District 5.00 4.27 45,000.00 5,006.48 1,125.00 ||F
1921  Glendale City School District ... $.00 4,39 7.000.00 v 46704 3500 =
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1928
1926
1924
1924
1922

1926 .

1927
1928
1923
1924
1924
1927
1924
1925
1925
1925
1926
1927
1920
1920
1921
1920
1923
1924
1921
1923
19238
1919
1923
1923
1923
1924
1925
1025
1925
1925
1925
1928
1929
1929
1929
1929
1929

City of Hawthorne A. & T. District No. 1o s
Hawthorne School District
Hawthorne School District
City of Hawthorne Water Works
Huntington Beach Municipal . ... ... ...
Huntington Park City School Distriet ...
Huntington Park Union High School District .
Huntington Park City School Distriet ...
Huntington Park Union High School Distriet ...
Huntington Park Union High School District
Huntington Park Union High School District
County of Imperial R. I. D. No. 9 ...
City of Inglewood Fire Dept. ...
Inglewood School Distriet ...
Jefferson School District
Jefferson School District
La Ballona School Distriet .. .
La Verne City School Distriet ...

Long Beach City School Distriet ...
Long Beach City School District ...
Long Beach City School Distriet .........
Long Beach City High School Distriet
Los Angeles Chamber of Commerce Building Corp, ...
City of Los Angeles City Hall ... ...

City of Los Angeles Electric Plant ...
City of Los Angeles Fire Protection ...
City of Los Angeles Harbor Improvement ..
City of Los Angeles Harbor Improvement,
City of Los Angeles Sewage Disposal ...
City of Los Angeles Municipal Improvement District No. 17....
City of Los Angeles Municipal Improvement Distriet No. 19....
City of Los Angeles Municipal Improvement District No. 23....
City of Los Angeles Municipal Improvement District No. 85....
City of Los Angeles Municipal Improvement District No. 85 .
City of Los Angeles Municipal Improvement District No. 87
City of Los Angeles Municipal Improvement Distriet No. 37
City of Los Angeles Municipal Improvement District No. 87
City of Los Angeles Municipal Improvement Distriet No. 58
Jity of Los Angeles Municipal Improvement District No, 61....
City of Los Angeles Municipal Improvement District No. 61...
City of Log Angeles Municipal Improvement District No. 61._.:
City of Los Angeles Municipal Improvement District No. 62__..
City of Los Angeles Municipal Improvement District No. . 62....

4.50

5.50

6.00
6.00
6.00
6.00
6.00
6.00
6.00
6.00
6.00
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48,000.00
10,000.00
6,000.00
20,000.00
5,000.00
214.000.00
50.000.00
73,000.00
100,000.00
-5.000.00
33,000.00
50,000.00
6,000.00
33.000.00
21,000.00
+20:000.00

'185,000.00

7,000.00
25.,000.00
5.000.00
$,000.00
1,000.00
160,000.00
25,000.00
5,000.00
19,000.00
90,000.00
2,000.00
10,000.00
7.000.00
50,000.00
50,000.00
7,000.00
5.000.00
9,000.00

15,000.00

4,000.00
45.000.00
4,000.00
26,000.00
4,000.00
11,000.00
6,000.00

1,477.52
651.79
4727

1,158.50
269.86

11,277.60

6,036.64; ‘

1,472.89
386.80
1,368.85
1,190.08
783.75
9,056.50
792.13
1,790.48
436.10
528.61
107.16

2,669.60
417.8¢
147.77

5,480.93

5,116.83
243.00

1,540.00
166.67
150.00
183.34

41.68

2,675.00
416.66
608.34

416.66

62.50
412.50
1,500.00
150.00
187.50
87.50
83.34
2,250.00
64.16
750.00
150.00
60.00
30.00
4,800.00
468.75
104.15
213.75
1,068.75
40.00
112.50
145.83
229.16
458.32
192.50
137.50
270.00
450.00
120.00
225.00
60.00
390.00
60.00
165.00
90.00
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DEPARTMENT OF PENSIONS
CITY OF LOS ANGELES

FIRE AND POLICE PENSION FUND—INVESTMENTS—Continued
At June 30, 1932

AAEM T,

Unamortized Accrued
Interest Rate Premium Interest

Descriptive Coupon Yield Par Value June 30, 1932  June 30, 1932

1929 City of Los Angeles Muniecipal Improvement District No. 63.. 6.00 % 5.87 $  269,000.00 $ 2,325.35 $ 4,035.00

1929 City of Los Angeles Municipal Improvement District No. 73.. 6.00 5.21 128,000.00 11,630.67 640.00

1930 City of Los Angeles Municipal Improvement District No. 75.... 5.75 5.15 93,000.00 8,222.07 1,336.89

1928 County of Los Angeles, Drainage District Imp. No. 29 .. .. 600 5.35 38,000.00 1,130.03 126.67

1928 County of Los Angeles, Drainage District Imp. No. 28 6.00 5.31 177,000.00 8,691.49 590.00

1924 County of Los Angeles, Flood Control Distriet ...c..cc............_.. 5.00 4.57 109,000.00 - 6,675.79 2,725.00

1925 County of Los Angeles, ‘Sanitation Distriet No. 1. 5.50 4.715 20,000.00 2,189.98 183.34

19256 County of Los Angeles, Sanitation District No. 1... ... b.b0 4.74 36,000.00 3,614.88 330.00

1925 County of Los Angeles, Sanitation District No. 2... 5.50 4.715 5,000.00 546.63 45.84

1925 County of Los Angeles, Sanitation District No. 2... 5.50 4.735 60,000.00 7,187.79 550.00
1925 - County of Los Angeles, Sanitation Distriet No. 5... 5.00 4.5615 20,000.00 1,5656.51 166.66 g
1925 County of Los Angeles, Sanitation Distriet No. 5... 5.50 4.717 25,000.00 2,266.75 229.18 e
19256 County of Los Angeles, Sanitation District No. 5... 5.50 4.765 5,000.00 522.11 45.84 =
1925 County of Los Angeles, Sanitation District No. 5. 5.50 4.64 _ 5,000.00 155.02 45.84 =)
1922 Los Angeles City School District. ... 4.75 4.15 41,000.00 3,320.79 649.20 o
1922 Los Angeles City School Dlstrlct... 4.75 4.49 60,000.00 2,086.80 950.00 (|™
1922 Los Angeles City School District.... 4.75 4.51 30,000.00 1,156.57 475.00 g
1924 Los Angeles City School District.... 5.00 4.32 82,000.00 5,463.99 1,708.34 =
1924 Los Angeles City School District... 5.00 4.568 112,000.00 6,185.35 2,333.34 %
1924 Los Angeles City School District.... 5.00 4.58 25,000.00 474.77 520.80 s
1924 Los Angeles City School District.... 5.00 4.49 20,000.00 813.10 416.67 =

1924 Los Angeles City School District.... 5.00 4.48 50,000.00 2,793.18 1,041.67
1924 Los Angeles City School District... 5.00 4.33 5,000.00 212.58 104.16 8
1922 Los Angeles City High School Distriet ... 4.75 4.49 15,000.00 206.91 237.51 =
1922 Los Angeles City High School District 4.75 4.15 33,000.00 2,982.66 522.48 §
1920 Los Angeles City School District 6.50 4.51 95,000.00 12,051.36 870.84 7
1920 Los Angeles City School District ... 5.50 4.57 10,000.00 1,032.62 91.68 1}
1920 Los Angeles City School District 5.50 4.325 5,000.00 277.08 45.84 8
1924 Los Angeles City High School District 5.00 4.32 8,000.00 402.47 166.67 Zz
1924 Los Angeles City High School District 5.00 4.565 25,000.00 1,316.44 520.84 =
1924 Los Angeles City High School Distriet 5.00 4.48 43,000.00 3,378.68 895.84 L




1924
1920
1927
1915
1924
1924
1910
1924
1921
1926
1927
1927
1922
1922
1927
1927
1925
1926
1921
1927
1924
1905
1922
1928
1921
1926

1923 -

1927

1921
1924
1924
1924
1924
1924
1925
1925
1932
1922
1928
~1928
~ 1928
-1928

Los Angeles City High School District .
Los Angeles City High School District .
Lynwood City Hall ...
Marian School District .
Maywood School District ...
Maywood School District ...
Monrovia City High School District ...
Monrovia Water Bonds ... __

City of Monrovia Water Bonds ...
City of Montebello Park and Natatorium ... ..
Montehello School Distriet ...
Montebello School Distriet ...
City of Monterey Park Water Works .__.
City of Monterey Park Water Works
City of Newport Beach Jetty _.

Otay School Distriet ...........

Gity of Pasadena Municipal Improvement District No. 4.

City of Pomona Water Plant .
Pomona City High School Distriet -
Ranchito Schoo] Distriet ......................
City of Rialto Water Works ..o,
City of San Diego 80th Street Water Main ...
San. Gabriel School -Distriet e me s v s
San Marino City School District ...
Santa Monica City School District
South Santa Anita School Distriet ..
Tujunga School Distriet ... ..

Tweedy School District oo oo
U. 8. A. Fourth Liberty Loan Gold Bonds .
Venice School Distriet ...
Venice City School District .
Venice City School Distriet ...
Venice Union High School District .
Venice Union High School District .
Venice City High School District ...
City of Vernon Fire Alarm ...
City of Vernon Fire Alarm ... ..
Veteran’s Welfare, State of California..
Watts City School Distriet ..............._....
Vermont Avenue S. I. B. Series No. 24..
Vermont Avenue S. I. B. Series No. 25..
Gower Street S. I. B. Series No. 7 ...
Myra Avenue S. I. B. Series No. 8 ...

omo oMo o o
OO OCOOCOoOoOO

4.335
4.51
4.825
4.73
4.75
4.39
4.2167
4.315
4.375
4.44
4.32
4.875
4.625
4.42
4.40
4.60
4.76
4.20
4.62
4.4377
4.31
4.50
4.85
4.26
4.62
4.566
4.525
4.65
4.371
4.73
4.20
4.375
4.75
4,32
4.38
4.50
4.75
4.22 .
4.40
7.00
7.00
7.00
7.00

84,000.00
40,000.00
4.500.00
8.000.00
23.000.00
50,000.00
10,000.00
4,000.00
6,000.00
45,000.00
10,000.00
10,000.00
38,000.00
10,000.00
10,000.00
3,000.00
15,000.00
101,000.00
5,000.00
62,000.00
10,000.00
4,000.00
30,000.00
20,000.00
5,000.00
80,000.00
10,000.00
6,400.00
900,000.00
14,000.00
20,000.00
5,000.00
10,000.00
15,000.00
5,000.00
4,500.00
7,875.00
825,000.00
20,500.00
46,089.30
160,960.27-4
41,275.49-
81,757.46—

4,074.96
8,486.07
441.50
1,152.00
1,018.76
8,776.38
964.31
391.26
894.21
3,058.93
920.43
756.92
7,760.36
1,120.48
106.44
201.06
1,616.42
11,664.05
527.14
7,051.46
951.61

*6,126.33
2,106.44
2,078.30

414.97
250.27
1,578.35
296.00

29,136.64
611.81

1,750.00
366.68
18.75
120.00
421.68
916.64
395.86
83.34
82.50
468.75
41.67
41.67
760.00
200.00
185.32
46.75
206.25
1,688.32
45.84
568.32
41.67
45.00
£25.00
83.33
125.00

£ 2,000.00
125.00
96.00
7,968.75
210.00
250.00
62.50
250.00
375.00
125.00
67.48
124.69
9,281.25
597.91
1,694.70
11,352.61
3,016.06
6,284.41
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DEPARTMENT OF PENSIONS

CITY OF L.OS ANGELES

FIRE AND POLICE PENSION FUNDmlNVESTMENTS-—Contmued

At June 30, 1932

Unameortized

Interest Rate Premium

Accraed

Interest

-‘M“;lga)xi Discount.

R

Descriptive Coupon Yield Par Value June 30, 1832 Jume 30, 1532

%1928  TFourth Street 8. 1. B. Series No. 25 oo 7.00 % 7.00 & 77,618.26= § $ §,425.60
- 1928  Avenue 60 8. 1. B. Series NOu 8 e e eenes 7.00 7.00 107,364.84- . 4,828.41

= 1828 1st Alley N'E’ly Rowena Avenue 8. 1. B. Series No. 1. 7.00 7.00 1,688, 71 . 108.75
=1928  Olive Street S. 1. B. Series No. 9 . - 7.00 6.00 206,228.84- 10,215.30 14,485.79
- 1928  Olive Street 8. 1. B. Series No. 10 ... 7.00 T7.00 389,339.40—~ [ 30,623.66
- 1928 La Brea Avenue S. I. B. Series No. 18 7.00 7.00 80,441,590~ 5,630.79
1929  Viegil Avenue 8. I. B. Series No. 11... 7.00 7.00 875,796.6 1 28,714.80
~1929 Western Avenne S. 1. B. Series No. 19 oo 7.00 7.00 388,516.22 28,203.056
= 1929 Broadway S. 1. B. Series No. 16, 7.00 7.00 744,548.00% 57,666.60
~1980 Beverly Boulevard 8. I B. Series No. 18 7.00 7.00 85,545.934 6,424.10
< 1830 TFranklin Avenune S. 1. B. Series No. 12 7.00 6.78 38,681.58- 2,707.65
#1980 Manchester Avenue 3, I. B. Series No. 6 __ 7.00 7.00 529,797,361 89,925,777
- 1830 Washington Street 8. I. B. Series No. 15 7.00 7.00 407,674,998« .. 30, 65.46
- 1980 Coldwater Canyon 8. 1. B. Series No. 1 ... 7.00 6.65 65,997.78~ a71.67 2,891.14
1930 Windward Avenue 5. 1. B, Series No. L oo 7.00 6.60 86,817,444 1,418.74 8,849.?8
~1930 Tlower Street S. I. B. Series No. 7. 7.00 7.00 78,764,614 7,528.75
+ 19081 Franklin Avenuoe 8. I. B. Series No. 18 .. 7.00 7.00 11,349.84~~ 704.45
~ 1931  Silver Lake Boulevard S. 1. B. Series No. 8 e 7.00 7.00 188,864.50 ~y 18,6883.57
+ 16381 La Brea Avenue 8. 1. B. Series No. 20 7.00 7.00 218,848.68- 15,071.75
~ 1931 Fcho Park Terrace 8. 1. B. Series No. 1 oo 7.00 7.00 3,631.80-4 . 254.19
~ 1981 Slauson Avenue 8, 1. B. Series No. 10 oo 7.00 7.00 140,848,984 - . 9,859.20
+ 1981 Temple Street . I B. Series No. 12 . 7.00 7.00 555,807.82— 39,347.69
- 1981 Sepulveda Boulévard 8. 1. B. Series No. 2 . ... 7.00 7.00 57,028.90-- 3,980.69
~ 1080 Pigueroa Street 8. L. B. Serfes No. 24 .. 7.00 7.00 56,396.75 . 8,960.33
1981 Gaffey Street S. 1. B, Series No. 10 .. 7.00 10,682.42 747.69
1928 Melrose Avenue S, L B. benus No. 12 . 7.00 2,881.46 . 81.47
Certificates of Sale ... e et e e e et e e m 12.00 48,338.46 .. 2,415.83

TOTAL oo S $11,838,458.68  $366,874.76  $471,995.58
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CHARTER AND ORDINANCE PROVISIONS
GOVERNING PENSION SYSTEM

ARTICLE XVII

DEPARTMENT OF PENSIONS

Sec. 180. The Board of Pension Commisgioners shall administer
the fire and police pension system of the city, and have exclusive control
of the administration and investment of the fire and police pension fund
which may be established as hereinafter provided; provided, however,
that any money in such fund shall be kept on deposit in the City Treasury
or be invested in bonds and securities authorized by law as legal invest-
ment for saving banks, or in local improvement bonds issued upon any
assessment levied against property in the City of Los Angeles, or in
bonds of local districts of the City of Los Angeles, such bonds or other
securities purchased as aforesaid to be placed in the custody of the
Treasurer, who is hereby directed to act as a depository for such bonds
or securities. All interest and earnings from such investments shall
accrue and be deposited to the credit of the fire and police pension fund.

Sec. 181. Any member of the Fire or Police Department who
shall have served in such department for thirty-five years in the aggre-
gate in any capacity or rank whatever, on his request, or by order of the
board, if it be deemed for the good of the department, shall be retired
from further service in such department, and such member shall there-
after, during his lifetime, be paid in equal monthly installments from
said fund a pension equal to two-third (2/3) of the average monthly
rate of salary which such member shall have received in such depart-
ment during the three years immediately preceding the date of his retire-
ment. Provided, that after twenty-five years’ aggregate service, on re-
quest of such member, or by the board for the good of the department,

- such member shall be retired and paid in equal monthly installments

from said fund a limited pension as follows: For twenty-five years’
aggregate service fifty per cent (50% ) of the average monthly rate of
salary which such member shall have received during the three years
immediately preceding the date of his retirement; and an additional one
and two-thirds per cent (1 2/3% ) of such average rate. of salary for
each year over twenty-five years and less than thirty-five years in the
aggregate served by such member before retirement. Provided, further,
however, that any such member of the Fire or Pelice Department who
shall have become a member of such department prior to the taking
effect of this amendment who shall have served in such department for
thirty vears in the aggregate in any capacity or rank whatever, shall on
his request, or by order of the board, if it be deemed for the good of the
department, be retired from further service in such department, and he
shall thereafter, during his lifetime, be paid in equal monthly install-
ments from said fund a pension equal to two-thirds (2/3) of the aver-
age monthly rate of salary which such member shall have received in
such department during the three years immediately preceding the date
of his retirement. Provided, that after twenty years’ aggregate service,
on request of such member who shall have become a member of such
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department prior to the taking effect of this amendment, or by the boar:d
for the good of the department, such member shall be retired and paid

in equal monthly installments from said fund a limited pension as fol-

lows: For twenty years aggregate service fifty per cent (50% ) of the
average monthly rate of salary which such member shall have received
during the three years immediately preceding the date of his retire-
ment; and an additional one and two-thirds per cent (1 2/3%) of such
average rate of salary for each vear over twenty years and less than
thirty years in the aggregate served by such member before retirement.

The provisions of this section are subject to the further conditions
set forth in section 18114 of this charter.

Sec. 1811%5. No member of said department entering said depart-
ments after this amendment becomes effective shall receive a pension
from said Fire and Police Pension Fund, pursuant to the provisions of
Section 181 of this Article, in an amount greater than eighteen hundred
dollars ($1800.00) annually; provided, however, that an additional one
and two-thirds per cent (1 2/3% ) of the average monthly rate of salary
which such member shall have received in such department during the
three years immediately preceding the date of his retirement shall be
paid to any such member so retired who shall have entered sygh depart-
ment subsequent to the taking effect of this amendment for each year
over twenty-five (25) years and less than thirty-five (35) years in the
aggregate served by such member before retirement.

Sec. 182. Whenever any member of the Fire or Police Depart-
ment shall become so physically or mentally disabled by reason of bodily
injuries received in, or by reason of sickness caused by, the discharge of
the duties of such person in such department as to render necessary his
retirement from active service, the board shall order and direct that
such member be retired from further service in such department; and
thereafter such member so retired shall, during his lifetime, be paid
from said pension fund a pension in an amount to be determined by the
said board, but which pension shall be equal to not less than ten per

cent (10%), nor more than ninety per cent (90%), of the salary at-.

tached to the rank or position held by him in such department at the
date of such retirement order. Such pension shall be paid in equal
monthly installments. Provided, however, that any pension granted to
any member of the Fire or Police Department for disability or sickness,
as provided for in this section, shall cease when the disability or sickness
ceases and such member shall, subject to civil service and other provi-
sions of this charter governing the appointment of city employvees, have
been restored to active duty in such department of which such person
was a member at the time of retirement to the same rank or position
which such person held at said time. Provided, further, that the Board
of Pension Commissioners shall have the power to hear and determine
all matters pertaining to the granting and termination of any pension
award as provided for in this section. Said Board shall make its find-
ings in writing, based upon the report of at lease three regularly li-
censed, practicing physicians, and such other evidence concerning such
disability as it may have before it. Said Board shall determine the
degree of disability and such determination shall govern the amount of

pension to be awarded to such disabled member as hereinabove pro- -

vided; and provided, further, that upon the written request of any such
retired member, or upon its own motion, said Board shall. have the
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power, at any time prior to the restoration of such retired member to
active service, to consider new evidence pertaining to the case of any
such retired member, and to increase or decrease the amount of such

" pension award to be thereafter paid. -

Sec. 18214. If at any time any member of the Fire or of the Police
Department or the widow, child or children, or dependent parent or
parents of any such member, or any other person hereafter entitled
under the provisions of this Article to pension benefits, shall be granted,
because of the sickness, injury or death of such member, any cempen-
sation or award, under any general law providing for compensation or
indemnity in case of the sickness, injury or death arising out of the per-
formance of duty of such member, then and in that event any payments
made pursuant to the provisions of this Article to such member or to
such widow, child or children, dependent parent or parents or other
person, shall be construed to be and shall be payments of such compen-
sation or award under such general law, and any payments made under
the provisions of this Article shall be first applied to payment of such
compensation or award and any balance of such payments made pursu-
ant to the provisions of this Article shall be deemed to be pension pay-
ments; and it is hereby provided that the pension provided for in
this Article for such member or such widow, child or children, depend-
ent parent or parents, or such other person in case of any such award
under such general law, shall be reduced in amount to the difference
between the amount of pension provided for in this Article, and the total
amount of such compensation or award granted and paid under such
general law until the total amount awarded under such general law
shall have been fully paid.

After payment of the total amount of such compensation or award
granted under such general law the payments herein provided for shall
continue as pension benefits subject to the provisions of this Article.

Sec. 183. Whenever any member of the Fire or Police Depart-
ment shall die as a result of any injury received during the performance.
of his duty, or from sickness caused by the discharge of such duty, or
after retirement, or while eligible to retirement from such department on
account of years of service, then an annual pension shall be paid in equal
monthly installments to his widow, or child or children, or dependent
parent or parents, in an amount equal to one-half (14) of the average
monthly rate of salary which such deceased member shall have received
in such department during the three years immediately preceding the
time of his death or the date of his retirement from active duty in such
department. Said pension shall be paid to the widow during her life-
time or until she remarries, and thereafter a pension shall be paid in
equal monthly installments, in an amount equal to one-half (14) of
the average monthly rate of salary which such deceased member shall
have received in such department during the three years immediately
preceding the time of his death or the date of his retirement from active
duty in such department to the legally appointed guardian of the child
or children of such deceased member until such child or children shall
have attained the age of eighteen years, or to his child or children should
there be no widow until such child or children shall have attained the
age of eighteen years, or to his dependent parent or parents during
their lifetime or during such dependence, should there be no widow or
child. Provided, however, that during the lifetime of such widow or
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until she shall remarry, an additional amount shall be paid to such
widow for each child during the lifetime of such child, or until such
child shall have married or reached the age of eighteen years, as fol-
lows: For one child twenty-five per cent (25% ) of the pension allowed
as hereinabove set forth; for two children forty per cent (40% ) of such
pension; and for three or more children fifty per cent {50%) of such
pension. Provided, further, however, that no widow of a pensioner shail
he entitled to a pension unless she shall have been married to such de-
ceased pensioner at least one yvear prior to the date of his retirement;
and provided, further, that no widow of a member of the Fire or Police
Department eligible for retirement from such department, who dies
from causes other than those arising out of or from the performance of
his duties, shall be entitled to a pension uniess she shall have been mar-
ried to such deceased member for at least one year prior to the date of
his death, and provided, further, that if such widow, child or children
shall marry, then the pension paid to the person so marrying shall cease,
and provided, further, that should the dependency of such parent or
parents terminate, then the pension paid to such dependent parent or
parents shall cease.

Sec. 184, That all pensions granted in accordance with the pro-
visions of Sections 181, 182 and 183 hereof shall remain in full force
and effect for the period granted, and any increase or decrease of sal-
aries of active members of the Fire and Police Departments shall not in
any wise affect the amount of the pensions to be paid to retired members
of such departments, or to any other person pensioned pursuant fo the
provigions of this Article, nor shall the amount of such pensions be
changed for any other reason, except as otherwise gpecifically provided
in this Article.

Sec. 185. For the purpose of the provisions contained herein, the
Fire Department shall consist of all persons duly and regularly ap-
pointed in the Fire Department under civil service rules and regulations
whose duty it is to prevent or extinguish fires in the City of Los Angeles,
under whatever designation they may be described in any salary or
departmental ordinance providing compensation for said Fire Depart-
ment; and the Police Department shall consist of all members of such
Police Department appointed under civil service rules and regulations
and sworn in, as provided by law, to perform the duties of a regular
police officer of the City of Los Angeles, under whatever designation
that they may be described in any salary or departmental ordinance
providing compensation for the members of said Police Department.
The provisions as herein in this charter contained shall apply to all
members of the Fire and Police Departments as in this section defined,

and to all members of said departments who have been heretofore
granted pensions.

Sec. 188. For the purpose of providing and maintaining a fund
to meet the payments of demands drawn for the payment of pensions
and the expense of said Department of Pensions a fund is hereby cre-
ated to be known as the Fire and Police Pension Fund.

The Board of Pension Commissioners shall, annually, prepare a
budget consisting of the estimated requirements for the next succeed-
ing fiscal year to pay and discharge (a} disability pensions: (b) widows’
pensions; (c¢) minors’ pensions; {d) dependents’ pensions and (e)
administration expense.
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In addition to the foregoing there shall be included in said budget
a sum equal to four per centum of the estimated total payrolls of the

- Fire and Police Departments for those members of the said Departments

included within the pension provisions of this article, for the next suc-
ceeding fiscal year.

In the event that all payments made and to be made from said Fire
and Police Pension Fund during any fiscal year shall exceed the total
sum paid into said fund from all sources as hereinafter provided, then,
and in that event, in addition to all sums heretofore provided to be in-
cluded in said budget there shall be set up therein a sum equal to the
difference between the amount of moneys paid from said fund and all
moneys received into said fund during said fiscal year.

For the purpose of providing funds to meet the budget of said Fire
and Police Pension Fund as hereinabove described the City Council shall
levy annually a tax clearly sufficient to proude the tobal amount of all
items in said budget.

There shall be paid into said Fire and Police Pen\lon Fund the fol-
lowing moneys, to-wit:

{(a) All interest and éarnings from the inv estment of sald funds;

(b) All contributions and donations to the Fire and Police Depart-
ments for services by any member or members thereof, except amounts
of money donated to provide for any medal or permanent competitive
award; _

(c) All fines imposed upon members of the Fire and Police Depart-
ments for violations of rules and regulations of said Department;

(d) All proceeds from the sale of unclaimed property;

(e)‘ All deductions from the salaries of the members of the Fire
and Police Departments, as provided for in Section 18614 hereof;

{(f) All moneys received from taxes levied and collected for the
use of said fund, as hereinbefore in this section provided. (Amendment
adopted May 3, 1989 y

Sec. 18614, Each member of the Flre and of the Police Depart-
ment included within the pension provisions of this Article shall con-

tribute to said Fire and Police Pension Fund in the manner as hereinafter .

in this section provided.

The administrative head of each such department shall cause to be
shown en each and every payroll of said department a deduction of four
per cent (4% ) of the amount of salary, as shown on each such payroll,
of each such member whose name appears thereon, and shall certify
to the Controller on each such payroll the amount to be deducted from
the compensation of each such member whose name appears thereon,
and shall cause to be drawn a payroll check in favor of the Board of
Pension Commissioners for the total amount of deduction shown on
each payroll of such department, and said board shall deposit said pay-

‘roll check to the credit of the Fire and Police Pension Fund. It shall

be the duty of the administrative head of each department to cause to
be furnished a copy of each and every such payroll hereinhefore men-
tioned to the said Board of Pension Commissioners.

Each member shall be deemed to consent and agree to each de-
duction made as provided for herein, and the payment of each payroll
check to such member shall be a full and complete dlbcharge and
acquittance of all claims.and demands whatsoever for the services ren-
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dered by such member during the period covered by such payroll,
except such claims as such member may have to the benefits provided
for in this Article.

Seec. 187. The Board of Pension Commissioners shall, within six
{6) months after this charter takes effect, prepare a pension plan for
all city employees not under the police and fire pension system. Such
plan shall be submitted to the Council in the form of an ordinance
approved as to form by the City Attorney. The Council shall submit
said ordinance, without alteration, to the voters of the city for their

approval or rejection at the next general or special election thereafter..

If adopted by the voters, said ordinance shall not be amended or re-
pealed except by a vote of the péople. Such pension plan may be
retroactive from the date of the adoption of this charter.

Sec. 188. The positions of general manager of the department
and of secretary to the board may be consolidatad, in the discretion of
the board.

Sec, 189, In computing the time of service for retirement the
amount of time served in the United States Army, Navy, Marine Corps,
or any division thereof, in time of war, by any member of the Fire or
Police Department, who shall have left such department to enter the
United States Army, Navy, Marine Corps, or any divigion thereof, and
who shall have returned to such department within a period of one
yvear after having been honorably discharged from such service, shsll
be counted as a part of the aggregate service required for a retirement
pension. :

ORDINANCE No. 67,778

An Ordinance providing for the issuance of a certificate of service
to members of the Fire Department and Police Department who have
conformed with the pension provisions of the Charter of the City of
Los Angeles.

The people of the City of Lios Angeles do ordain as follows:

Sectio® 1. Definition “Member.” The term “member’ of the Fire
Department or Police Department as used herein shall refer to, mean

-and include all persons duly and regsiarly appointed in the Fire Depart-
ment under civil service rules and regulations, whose duty itisto prevent - -

or extinguish fivres in the City of Los Angeles, under whatever designa-
tion they may be described in any salary or departmental ordinance pro-
viding compensation for sald Fire Department; and, all members of the
Police Department appointed under civil service rules and regulations
and sworn in, as provided by law, to perform the duties of a regular
police officer of the City of Los Angeles, under whatever desigmation
they may be described in any salary or deparitmental ordinance provid-
ing compensation for the members of said Police Department.

The provisions herein in this ordinance contained shall apply to all
members of the Pire Department or Police Department as in this section
definad.

Sec. 2. As scon as possible, and in any event within five (5)
after a member of the Fire Department or Police Department shal

N’
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served in such department the aggregate number of years entitling him
to retirement as provided in Section 181 of the Charter of the City of
- Los Angeles, there shall be issued to each such member a certificate
showing the total number of years served by such member in such de-
partment, which certificate shall be irrevocable and shall serve as evl-
dence of such service; provided, however, that if sueh'member shall con-
tinue in the service of such department thereafter, such certificate sh§ll
be continuing in effect, and each year, and/or portion or portions of a
year, thereafter served by such member in such department shall be
added to such certificate and made part thereof the same and as fully
as if said additional period or periods of service were actually entered
thereon,

It shall be, and it is hereby made the duty of the Board of Pension
Commissioners to sign and issue such certificate to such member affected
by the provisions of this section.

Sec. 3. Upon the completion of the period of service mentioned in
Section 181 of the Charter of the City of Los Angeles, entitling such
member to retire under its provisions, such member shall be entitled to
retire at any time thereafter from active service from such department
in accordance with the provisions of said Section 181 hereinabove re-
ferred to, which right shall be a fully matured, absolute, vested property
right, reserved for such member as a constituted and granted right to
retire; and no event or occurrence, of whatsoever kind or nature,
whether prior, pending or subsequent, shall ever operate az a forfeiture
or divestiture thereof; provided, however, that if such member shall
continue in the service of said department, he shall nevertheless be en-
titled to all the benefits of the additional percentage as provided for by
said Section 181 herein referred to, in computing *he aggregate number
of years of service in such department up to the time of his actual
retirement.

Sec. 4. The City Clerk shall certify to the passage of this ordi-
nance by a unanimous vote and cause the same to be published once in
The Los Angeles Daily Journal. '

I hereby certify that the foregoing ordinance was passed by the
Council of the City of Los Angeles by the unanimous vote of all. members
of said Council present, there heing not less than twelve members
present, at its meeting of September 15, 1930.

ROBT. DOMINGUEZ,
City Clerk.

Avpproved this 20th day of September, 1930.

JOHN C. PORTER,
Mayor. -






