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September 2, 1930. 

To the Honorable John C. Porter, Mayor 
and the Honorable Council of the 
City of Los Angeles. 

Gentlemen: 

In accordance with the provisions of Section 64, Article 4, of the 
Charter of the City of Los Angeles, the Board of Pension Commissioners 
respectfully submits herewith their annual report for the fiscal year 
ended June 30, 1930. 

Very truly yours, 

Irving H. Hellman, President 

Mrs. Chas. S. McKelvey, Vice-President, 

Patrick J. Cooney, 

Arthur R. Kinkel, 

R. Holtby Myers. 

Attest: 

L.V. McCardle, Secretary... 



Board of Pension Commissioners Annual Report 

During the past fiscal year the City Council established by Ordi­
nance, a new division of the department over which this Board has juris­
diction, said division being known as the "Group Insurance and Group 
Medical Plans Division". This Division to perform such duties as are 
necessary in the collection of premiums or fees, enrolling and discontinu­
ing members and allied clerical work pertaining thereto in the manage­
ment and operation of the group insurance plan and group medical plan 
as entered into between City Employees Associations and firms or cor­
porations rendering such service. \ 

Sixty-three applications for pensions were granted during the fiscal 
year and nine pensions previously granted were discontinued, making a 
total of four hundred and fourteen on the pension roll and are segre­
gated into the various classes as follows, along with a comparative table 
for the fiscal year ended June 30, 1929. 

Fire Police 
1930 1929 1930 1929 

Service _____________________________________________________________ _ 
Disability .__ ._____ ..______________ .__ .__ ._____ ....._... __ ._____ ..__ 
Vvidows ___ .__ .___ ...._._._ .. _ .. _____________ .______ .__.._.. _________ _ 
Minor Children _______________________________________________ _ 
Dependent Parents __________________.. _____________________ _ 

72 
45 
34 

3 
2 

65 
44 
28 

3 
1 

141 
45 
63 

4 
5 

115 
37 
60 

3 
4 

Financial and operating statements for the fiscal year ended June 
30, 1980 are submitted herewith, and these results have been compared 
with corresponding figures for the fiscal year ended June 30, 1929. 

INVESTMENTS-PAR VALUE-$8,483,019.01: This represents 
the par value of bonds owned at June 30, 1930, as shown in detail on 
Pages 9 to 13 of this report. 

Bonds owned are in the custody of the Treasurer of the City of Los 
Angeles. The bonds were recently inspected by the City Controller and 
found to be in agreement with this report. 

BOND PREMIUM UNAMORTIZED-$267,534.86; A Premium has 
been paid on practically all bonds which have been purchased- with the 
exception of Street Improvement Bonds. This premium is being properly 
pro-rated over the life of the issues affected, which has the effed of re­
ducing thelncome from Interest on Investments to the amount which the 
bonds were purchased to yield. 
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Six BOARD OF PENSION COMMISSIONERS

The Unamortized Premium in the sum of $267,534.86 at June 30,
1930, as shown on Page 13, represents the amount at that date which is
to be charged off over the life of the bonds affected.

ACCRUED INTEREST ON INVESTMENTS-$296,711.96: Interest
earned on bonds owned, but not received at June 30, 1930, in the sum of
$296,711.96, is shown on Page 13 of this report.

OPERATIONS

The Operations for the fiscal year ended June 30, 1930, resulted in
a Net Income of $1,784,069.33, as shown in detail on Page 8. Stated in
condensed form was as follows:

Total
Income $2,365,185.30

Deduct:
Pensions Paid and
Revaluation Expense

Fire
Department

$1,104,405.35

Police
Departinent
$1,260,779.95

581,115.97 229,260.58

$ 875,144.77

351,855.39

$908,924.56$1,784,069.33

The Division of Income received and Pensions paid, as between De-
partments, has been determined on actual results where obtainable, and
in the absence of actual figures governing correct distribution of all
other items, percentage figures have been employed which reflect as
nearly correct final results as can be determined.



ASSETS 

CITY OF LOS ANGELES 

DEPARTMENT OF PENSIONS 

FIRE AND POLICE PENSION FUND BALANCE SHEET 

At June 30, 1930 as compared with June 30, 1929 

June 30. 1930 June 30, 1929 
Increase 

Decrease 

Cash on Deposit with City Treasurer ........ . $ 71,888.13 $ 25,023.25 $ 46,8M.88 
Investments-Par Value 

Premium Unamortized 

Accrued Interest on Investments 
Refund Due-Advertisi/% Sale Charges 

Total 

Th'e ahove Assets are re}1resented hy the 
Following Accounts: 

Investments : 
Surplus-

Fire Department 
Police Department 

Special Fund for Revalua,jon 

Total ....................... . 

$6,815,731.28 
267,534.86 8,750,553.87 289,471. 83 

296,711.96 

9,153.96 

$4,284,111.35 
4,834,472.62 $9,118,583.97 

569.99 

$9,lUJ,153.96 

$3,409,231.50 
3,925,853.13 

$1,667,287.73 
7,105,203.11 21,936.97 

204,828.27 
30.00 

$7,335,084.63 

$7,335,084.63 
=====-..::::.~ 

$ 874,87fJ.85 
908,619.49 

91,883.69 
30.00 

$1,783.499.34 

569.99 

$1,784.069.33 
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CITY Of LOS ANGELES 
DEPARTMENT OF PENSIONS 

FIRE AND POLICE PENSION FUND OPERATING STATEMENT 
For Periods Shown Below 

For the Fiscal Year E';-cIed June 30, 1930 June 30, 1929 
Fire Police Fire Police 

Total Total 

INCOME: 
rraxes 
Interest earned on Investments, ... 
Members' Contributions 
Fines ........................... . 
Sale of Unclaimed Property ....... . 
Rewards ....................................... . 
Bonus (From Bonds Redeemed) .. 
To Liquidate Deficit (From 

Taxes) ................................ 635,711.00 
Special }<'und for Revaluation 

(From Intm'est) 2,500.00 

Total 

Deduct: 
Pensions Paid- Service 

Disability 
vVidows ........ . 
Minors 
D(~pendents 

Total Pensions 
Revaluation Expense 

Total .... 

579,185.96 
1,930.01 

581,1l5.97 

Net Income ...................... $1,784,069.33 

Add: 
Surplus-·Beginning of Periods .... $7,335,08·1.63 

Snrplus---Close of Pe!:i()ds~~_~ .... _w_.$9,1.19,153.96 

Inclllding amoUl1t in Special Fund for Revaluation. 

$ 

1,986.18 

306,530.94 

1,161.96 

$1,104,405.35 

$ 228,368.54 
897.0'1 

$ 229,260.58 

$ 875,144.77 

$3,409,231.50 

*$4,284,376.27 

$ 

2,287.15 

329,180.06 

1,338.0'1 

$ 350,822.42 
1,032.97 

$ 351,855.39 
-------

$ 908,924.56 

3,925,853.13 

*$4,834,777.69 

25.00 
1,972.22 

635,711.00 

$2,586,315.72 

$ 

.. 
910.42 

306,530.94 

$1,185,845.48 

$ 

$ 501,024.60 $ 200,U06.23 

$2,085,291.12 $ 985,839.25 

5,24D,793.51 2,423,392.25 

$7,:335,084.63 :50 

$ 

25.00 
1,061.80 

829,180.06 

$1,400,470.24 

$ 301,018.37 

$1,099,451.87 

2,826,401.26 

$3,925,85tU3 
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1927 
1927 
1927 
1924 
1926 
1920 
1924 
1924 
1928 
1924 
1\)24 
1924 
1928 
192<1 
1927 
1926 
1925 
1926 
1923 
1923 
1927 
1921 
1924 
1928 
1924 
1924 
1922 
1926 
1928 

CITY OF LOS ANGELES 

DEPARTMENT OF PENSIONS 

FIRE AND POLlCE PENSION FUND 

INvtSTMENTS 

At June 30, 1930 

City of Arcadia 
City of Arcadia 
City of Azusa City 

Descriptive 

Baldwin Park School DistricL, 
Beverly Hills School District ___ _ 
Bonita Union School DistricL _________________________ , ____ . 
Burbank School 
Burbank School 
Burbank City 
Burbank High School 
Burbank High School Distl,icL ____________________________________________________ _ 
Burbank High School Dish-iet _________________________ .. __________________________ _ 
Burbank City High School DistricL _______________________ .. ___________________ _ 
Compton City Sehool 
Culver Oity MunieilJaI Improvement _______________________________________ __ 
Downey Union High School DistricL ___ . _____ . __ . ________ . _______ . ______ . ____ _ 
EI Segundo City Sewer _____________ . ________________ . ______ ._. __ ... _____ ._-.---.------

Segundo High Schoo] District. _____ . _____ .... ___ . __ . ____ . ____________ ... _______ _ 
of El Segundo Water W 
of EI Segundo Water W 

Garvey ~ 
Glendale 
City of ~ 
City of Hawthorne A and I District. No. 
Hawthorne Sehool Distric 

of Hawthorne Water 
Beaeh MunicipaL. __________ _ 
Park City School Distriet __ ... ______ .. _________________________ __ 
Park City School District ___ .. ____________________________ . ____ __ 

Interest Rate 
Yield 

5.00 4.375 
5.00 4.32 
5_00 4.375 
5.50 4.35 
5.00 4.475 
6.00 4.48 
5.00 4.475 
5.00 4.32 
5.00 4.28 
5.00 4.66 
5.00 4.475 
5.00 4.32 
5.00 4.27 
5.00 4.75 
5.75 4.70 
5.00 4.487 
5.00 4.425 
5.00 4.52 
5.00 4.34 
5.00 4.28 
6.00 4.535 
6.00 4.39 
5.00 4.27 
7.00 5.78 
5.00 4.32 
5.50 4.G2 
5.00 4.34 
5.00 4_50 
5.00 4.28 

$ 

Premium 
Par Value June 1930 

30,000.00 $ 3,012.46 
30,000.00 2,139.05 
12,000.00 1,226.63 

8,000.00 660.97 
40,000.00 1,330.25 
62,000.00 3,766.07 
22,000_00 1,593.27 
10,000.00 953.62 
68,000.00 6,661.93 
77,000.00' 3,319.79 
21,000.00 1,836.81 
10,000.00 880.99 
10,000.00 193.91 
42,000.00 468.04 

170,000.00 19,349.43 
54,000.00 3,248.38 
13,000.00 355.02 
91,000.00 5,G22.94 
] 0,000.00 649.78 
24,000.00 2,409.48 
84,000.00 6,369.16 
20,000.00 1,829.00 
10,000.00 358.16 
48,000.00 2,360.95 

6,000.00 513.65 
20,000.00 1,379.30 

5,000.00 313.43 
226,000.00 '7.92 

73,000.00 

$ 437.50 
437.50 
150.00 

73.34 
833.34 

2,480.00 
91.67 
41.67 

566.66 
820.84 

87.50 
'11.67 
88.34 

525.00 
2,443.76 

G75.00 
325.00 

1,895.84 
250.00 
600.00 
840.00 
100.00 
166.68 

1,680.00 
150.00 
183.34 

41.68 
2,825.01 

608.34 
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CITY OF LOS ANGELES
DEPARTMENT OF PENSIONS

FIRE AND POLICE PENSION FUND
INVESTMENTS-Continued

At June 30, 1930

>-3
(\)

::l

.~
"Urtamortized Accrued

Premium Interest
Par Value June 30, 1930 June 30,1930

33,000.00 2,914.09 412.50
50,000.00 1,644.22 1,500.00
35,000.00 1,536.87 145.84
21,000.00 1,242.03 87.50
20,000.00 890.46 83.34
5,000.00 ------------ 150.00

135,000.00 9,632.58 2,250.00
25,000.00 2,437.60 750.00 t::d
5,000.00 556.21 150.00 0

160,000.00 4,800.00 P>-
------------ ~25,000.00 ------------ 468.75 t:J

19,000.00 ---------.-- 213.75
090,000.00 2,894.90 1,068.75 >"J:j

2,000.00 432.86 40.00
10,000.00 112.50 "d

------------ t;>:j
13,000.00 213.07 270.84 Z7,000.00 272.38 192.50 U1
9,000.00 101.64 270.00 H

0
5,000.00 ------------ 150.00 Z

45,000.00 2,723.93 225.00 04,000.00 50.55 60.00 0
11,000.00 100.20 165.00 ~

269,000.00 2,715.40 4.035.00 ~
38,000.00 1,496.84 126.67 H

U1
202,000.00 10,270.91 673.33 U1

H109,000.00 6,973.91 2,725.00 0
20,000.00 2,291.34 183.34 Z
36,000.00 3,807.53 330.00 t,:<j

~5,000.00 571.95 45.84 U1
f4-

..

Descriptive Interest Rate
Coupon Yield

1924
1927
1925
1925
1925
1921
1926
1920
1920
1923
1924
1923
1923
1919
1923
1923
1925
1925
1925
1928
1929
1929
1929
1928
1928
1924
1925
1925
1925 ,

Huntington Park Union High SchooL .
County of Imperial R. 1. D. No.
Inglewood School District. .
Jeifel's on School District.. _ .
J efferson Scho 01 District.. .
County of Kern R. 1.D. No.
La Ballona Schoo) District .
Long Beach City School District .
Long Beach City School District.. .
Los Angeles Chamber of Commerce Building Corp .
City of Los Angeles City HalL. .
City of Los Angeles Fire Protection .
City of Los Angeles Harbor ImprovemenL .
City of Los Angel'es Harbor ImprovemenL .
City of Los Angeles Sewage DisposaL .
City of Los Angel'es M. 1. D. No.
City of Los Angeles M.1. D. No.
City of Los Angeles M. 1. D. No.
City of Los Angeles M.1. D. No.
City of Los Angeles M. 1. D. No.
City of Los Angeles M.1. D. No.
City of Los Angeles M.1. D. No.
City of Los Angeles M. 1. D. No.
County of Los Angeles Drainage District Imp. No. 22 .
County of Los Angeles Drainage District Imp. No. 23 .
County of Los Angeles Flood Control District.. .
County of Los Angeles Sanitation District No.
County of Los Angeles Sanitation District No.
County of Los Angeles Sanitation District No.

'V

5.00
6.00
5.00
5.00
5.00
6.00
5.00
6.00
6.00
6.00
4.50
4.50
4.75
6.00
4.50
5.00
5.50
6..00
(lOO
6.00
6.00
6.00
6.00
6.00
6.00
5.00
5.50
5.50
5.50

4.375
5.65
4.59
4.62
4.54
6.00
4.475
4.3375
4.34
6.00
4.50
4.50
4.47
4.625
4.50
4.583
5.10
5.71
6.00
5.52
5.71
5.71
5.87
5.35
5.31
4.57
4.715
4.74
4.715

-::



1925 
1925 
1D25 
1925 
1925 
1D22 
1D22 
1924 
1[124 
1924 
ID24 
1924 
1924 
1920 
1920 
1920 
1922 
1924 
1924 
1924 
1924 
1920 
1927 
1915 
1924 
1924 
1921 
1926 
1927 

CITY OF LOS ANGELES 

DEPARTMENT OF PENSIONS 

FIRE AND POLICE PENSION FUND 

INVESTMENTS-Continued 

At June 30, 1930 
~~-","--~ 

Descriptive 

County of Los Angeles Sanitation District No. 
County of Los Angeles Sanitation District No. 
County of Los Angeles Sanitation District No. 
County of Los Angeles Sanitation District No. 
County of LO$ Ang'e\es Sanitation District No. 
Los Angeles City School DistricL .. ~ ........................... _ ..... __ ....... . 
Los Angeles City School District.. ...... __ ...................... ~ .............. . 
Los Angeles City School DistricL .... ~ ........................................ . 
Los Angeles City School DistrieL ............................ __ ....... _ ....... . 
Los Angeles City School 
Los Angeles City School 
Los Angeles City School Distriet._~ ...................... __ .... __ .. . 
Los Angeles City School Distriet .............. __ .. __ ..... _ ............. ~ 
Los Angeles City Schou'] J)istrieL .................................. __ ....... ~ .. . 
Los Angeles City School DistricL ............ __ ............................... . 
Los Angeles City School District ............ __ .. 
Los Angeles City High School DistricL ........................ __ ........... . 
Los Angeles City I1igh School DistricL .................................... . 
Los Angeles City High School Disttict. ____ . __ ._. ___ .... __ ... _ ......... _. __ . __ . 
Los Angeles City High Sehool District __ .. ____ . __ ...... _______ . __ .. __________ . 
Los Angelt,s City High School District.. __ ... __ .. _____________ ........ ____ .. __ .. 
Los Angel{,s City High S<:hool Dist.ricL_ ... ________ .. ___ .... ____ ~ __ .. _____ ... 
Lynwood City HaIL. _________ ... _ ....... __ ...... __ .. ____ ........... _________ . ________ . __ 
Marian School D-istl·icL ... _____ .. __ ....... __ __ 
Maywood School 
Monrovia Water 

of 1fonrovia Water DUIlUL 

of Montebello Park and Natatorium .......... __ ...... __ .. ____ .. _ ...... _ 
School 

Interest Rate 
Yield 

5.50 
5.00 
5.50 
5.50 
5.50 
4.75 
4.75 
5.00 
5.00 
6.00 
5.00 
5.00 
5.00 
5.50 
5.50 
5.50 
4.75 
5.00 
5.00 
5.00 
5.00 
5.50 
5.00 
6.00 
5.50 
5.00 
5.50 
5.00 
5.00 

4.735 
4.515 
4.717 
4.765 
4.64 
4.49 
4.51 
>1.32 
4.568 
4.53 
4.49 
4.48 
4.33 
4.51 
4.57 
4.325 
4.49 
4.32 
4.565 
4.48 
4.335 
4.51 
4.325 
4.73 
4.75 
4.315 
4.375 
4.44 
4.32 

Pa .. Value 

60,000.00 
20,000.00 
25,000.00 

5,000.00 
5,000.00 

60,000.00 
30,000.00 
82,000.00 

112,000.00 
51,000.00 
20,000.00 
50,000.00 

5,000.00 
95,000.00 
10,000.00 

5,000.00 
15,000.00 

8,000.00 
25,000.00 
43,000.00 
84,000.00 
40,000.00 

4,500.00 
8,000.00 

23,000.00 
4,000.00 
6,000.00 

47,000.00 
10,000.00 

Unamortized 
Premium 

June 1930 

7,>114.87 
1,610.86 
2,43>1.48 

544.50 
222.49 

2,220.61 
1,194.11 
6,077.51 
6,580.17 
1,341.98 

B36.75 
3,045.48 

258.65 
12,794.56 

1,119.23 
365.82 
260.33 
472.67 

1,408.43 
3,518.39 
4,812.78 
3,932.52 

462.B9 
1.240.90 
1,258.28 

411.21 
950.35 

3,26>1.48 
970.58 

Accrued 
Interest 

June 30,1930 

550.00 
166.66 
229.18 

>15.84 
45.84 

950.00 
475.00 

1,708.34 
2,3::13.3>1 
1,062.50 

416.67 
1,041.67 
. 104.16 
870.84 

91.68 
45.84 

237.51 
1G6.67 
520.84 
895.84 

1,750.00 
366.68 

18.75 
120.00 
421.68 

83.34' 
82.50 

489.59 
41.67 
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CITY OF LOS ANGELES 

DEPARTMENT OF PENSIONS 

FIRE AND POLICE PENSION FUND 

I NVESTMENTS-Cohtinued 

At June 30, 1930 

Coupo" Yield Pal" 

City of Monterey Pal'k 
City of Monterey Park 
City of Newport Beach 
Otay Sehool District .... 

30,1930 June 30,1930 

City of Pasadena M. 1. D. No. 
Pomona City High School DistricL ........................................... . 
Ranchito School Dist 

of Rialto Water 
of San Diego Water 
of San Diego 30th Street Water Main ............................... . 
of San Fernando Water Works ........................................... . 
Gabriel School District ........................................................ .. 

Santa 
South 
Tujunga 
TweejIy Sehool 
Venice School 

School Distl·ict. ................................................ . 
School Distriet .............................................. .. 
School Distriet .............................................. . 

V~mice Union High School Distl'icL .......................................... .. 
Venice Union High DistricL ........................................... . 
City of Vernon Fire 

Interest Rate 

38,000.00 
10,000.00 
10,000.00 

3,000.00 
15,000.00 

5,000.00 
64,000.00 
10,000.00 

1,000.00 
4,000.00 
2,000.00 

30,000.00 
20,000.00 

5,000.00 
82,000.00 
10,000.00 

7,400.00 
14,000.00 
10,000.00 
15,000.00 

5,250.00 
7,875.00 

lfJ22 
1\J:~2 
l!)27 
1927 
1!J25 
1921 
1927 
U12!1 
1901 
1905 
1920 
1!J22 
1928 
1}J};I 

1[J26 
1923 
Ul2 c

/ 

1921 
1.924 
1924 
1!J25 
1!J25 
HJ22 
1928 
11)28 
1928 
1\)28 
I92R 
1928 

City of Vernon Fire 
Watts City School D 
Vermont Avenue S. L B. 
Vermont AVerHle S. L J3. 
Gower Street S. I. B. Series 
Myra A venue S. L B. Serie 
Fourth Stl'eet S. L B. Series 
Avenue 60 S. 1. B. Series No. 

6.00 
6.00 
5.50 
5.50 
5.50 
5.50 
5.50 
5.00 
4.50 
4.50 
5.50 
5.50 
5.00 
6.00 
5.00 
5.00 
6.00 
6.00 
5.00 
5.00 
1.50 
4.75 
5.00 
7.00 
7.00 
7.00 
7.00 
7.00 
7.00 

,U125 
.!lA2 
!I.40 
4.60 
4.76 
!I.62 
4.'1377 
4.31 
4.50 
4.50 
11.63 
!I.85 
4.26 
4.62 
4.566 
4.525 
4.65 
4.73 
4.75 
4.32 
4.50 
4.75 
4.40 
7.00 
7.00 
7.00 
7.00 
7.00 
7.00 

-~~ 6",722.40 
230,227.32 

60,673.99 
109,573AO 
90,419.42 

151,949.20 

Unamortized 
Premium 

8,075.66 
1,316.84 

305.!J0 
234.61 

'Hi 

3,394.81 
323.16 
632.38 

2,253.95 
271.13 

1,639.30 

-~." . 
835.90 

Accrued 
Interest 

760.00 
200.00 
183.32 

46.75 
206.25 

45.84 
586.68 

41.67 
22.50 
!I5.00 
45.84 

825.00 
83.33 

125.00 
2,050.00 

125.01 
111.00 
210.00 
250.00 
375.00 

78.76 
124.6H 
714.58 

2,312.75 
16,115.2;\ 

,1,246.93 
7,667.70 
6,320.02 
5,723.07 
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CITY OF LOS ANGELES
DEPARTMENT OF PENSIONS

FIRE AND POLICE PENSION FUND
INVESTMENTS-Continued

At June 30, 1930

)

Descriptive Interest Rate
Coupon Yield Par Value

Unamortized
Premium

June 30, 1930

Accrued
Interest

June 30, 1930

1928
1928
1928
1928
1929
1929
1929
1930
1930
1930
1930

..;

1st Alley N'E'ly of Rowena Avenue S. I. B. Series No. L .
Olive Street S. I. B. Series No.
Olive Street S. 1. B. Series No.
La Br ea S. 1. B. Series No.
Virgil Avenue S. I. B. Series No.
Western Avenue S.l. B. Series No.
Broadway S. I. B. Series No. 16.....
Beverly Boulevard S. I. B. Series No.
Franklin Avenue S. I. B. Series No.
Manchester Avenue S. I. B. Series No.
Washington Avenue S. I. B. Series No.
Certificates of

TOTAL

7.00 7.00
7.00 6.00
7.00 7.00
7.00 7.00
7.00 7.00
7.00 7.00
7.00 7.00
. 7.00 7.00
7.00 6.78
7.00 7.00
7.00 7.00

12.00 12.00

1,668.79
263,058.86
467,008.70
88,288.65

468,525.59.
386,672.74
851,542.85
99,378.55
43,142.29

616,370.45
471,673.62
17,597.19
----

$8,483,019.01

13,620.40

630.00

$267,534.86

116.80
18,413.95
32,690.15
6,180.04

32,795.60
22,254.91
43,547.04
3,226.90
771.75

15,579.98
15,684.01

327.15

$296,711.96
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Charter Provisions Governing Pension SyStem 

ARTICLE XVII 

DEPARTMENT OF PENSIONS 

Sec. 180. The Board of Pension Commissioners shall administer 
the fire and police pension system of the city, and have exclusive control 
of the administration and investment of the fire and police pension fund 
which may be established as hereinafter provided; provided, however, 
that any money in such fund shall be kept on deposit in the City Treasury 
or be invested in bonds and securities authorized by la w as legal invest­
ment for saving banks, or in local improvement bonds issued upon any 
assessment levied against property in the City or Los Angeles, or in 
bonds of local districts of the City of Los Angeles, such bonds or other 
securities purchased as aforesaid to be placed in the custody of the 
Treasurer, who is hereby directed to act as a depository for such bonds 
or securities. All interest and earnings from such investments shall 
accrue and be deposited to the credit of the fire and police pension fund. 

Sec. 181. Any member of the Fire or Police Department who 
shall have s(~rved in such department for thirty-five years in the aggre­
gate in any capacity or rank Whatever, on his request, or by order of 
the board, if it be deemed for the good of the department, shall be re­
tired from further service in such department, and such member shall 
thereafter during his lifetime, be paid in equal monthly installments 
from said fund a pension equal to two-thirds. (2/3) of the average 
monthly rate of salary which such member shall have received in such 
department during the three years immediately preceding the dat.eof 
his retirement. Provided, that after twenty-five years' aggregate 
service, on request of such member or by the board for the good of the 
department, such member shall be retired and paid in equal monthly 
installments from said fund a limited pension as follows: For twenty­
five years' aggregate service fifty per cent (50 0/0) of the average 
monthly rate of salary which such member shall have received during 
the three years immediately preceding the date of his retirement and 
an additional one and two-thirds per cent (1 2/3 ) of such average 
rate of salary for each year over twenty-five years and less than thirty­
five years in the aggregate served by such member before retirement. 
Provided} further, however, that any such member of the Fire or Police 
Department, who shall have become a member of such department prior 
to the taking effect of this amendment who shall have served in such 
department for thirty years in the aggregate in any capacity or rank 
whatever, shall on his request, or by order of the board, if it be deemed 
for the good of the department, be retired from further service in such 
department, and he shall thereafter, during his lifetime, be paid in equal 
monthly installments from said fund a pension equal to two-thirds (2/3) 
of the average monthly rate of salary when such membe::- shall have 
received in such department during the three years imm..,.jdately pre­
ceding the date of his retirement. Provided, that after twenty years' 
aggregate service, on request of such member who sh;::,lr'have become a 
member of such department prior to the taking effect of amend­
ment. or by t~oaLd for the good 
shallbe retired and paid in equal monthly 
a limited pension as follows: For twenty years' 
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per cent (50 ) of the average monthly rate of salary which such mem­
ber shall have received during the three years immediately preceding 
the date of his retirement; and an additional one and two-thirds per 
cent (1 2/3 %) of such average rate of salary for each year over twenty 
years and less than thirty years in the aggregate served by such member 
before retirement. 

The provisions of this section are subject to the further conditions 
set forth in section 1811/2 of this charter. 

Sec. 181%. No member of said departments entering said depart­
ments after this amendment becomes effective shall receive a pension 
from said Fire and Police Pension Fund, pursuant to the provisions of 
Section 181 of this Article, in an amount greater than eighteen hundred 
dollars ($1800.00) annually; provided, however, that an additional one 
and two-thirds per cent (1 2/31j/) of the average monthly rate of salary 
which such member shall have received in such department during the 
three years immediately preceding the date of his retirement, shall be 
paid to any such member so retired, who shall have entered such depart­
ment subsequent to the taking effect of this amendment, for each year 
over twenty-five (25) years and less than thirty-five (35) years in the 
aggregate served by such member before retirement. 

Sec. 182. ·Whenever any member of the Fire or Police Department 
shall become so physically or mentally disabled by reason of bodily in­
juries received in, or by reason of sickness caused by, the discharge of 
the duties of such person in such department as to render necessary his 
retirement from active service. the board shall order and direct that 
such member be retired from further service in such department; and 
thereafter such member so retired shall, during his lifetime, be paid 
from said pension fund a pension in an amount to be determined by the 
said board, but which pension shall be equal to not less~ than ten per 
cent (10 ), nor more than ninety per cent (90 ), of the salary at­
tached to the rank or position held by him in such department at the 
date of such retirement order. Such pension shall be paid in equal 
monthly installments. Provided, however, that any pension granted to 
any member of the Fire or Police Department for disability or sickness, 
as provided for in this section, shall cease when the disability or sickness 
ceases and such member shall, subject to civil service and other pro­
visions of this charter governing the appointment of city employees, 
have been restored to active duty in such department of which such 
person was a member at the time of retirement, to the same rank or po­
sition which such person held at said time. Provided, further, that the 
Board of Pension Commissioners shall have the power to hear and 
determine all matters pertaining to the granting .and termination of any 
pension award as provided for in this section. Said Board shall make 
its findings in writing, based upon the report of at least three regularly 
licensed, practicing physicians, and such other evidence concerning such 
disability as it may have before it. Said Board shall determine the 
degree of disability and such determination shall govern the amount of 
pension to be awarded to such disabled member as hereinabove pro­
vided; and provided, further, that upon the written request of any such 
retired member, or upon its own motion, said Board shall have the 
power, at any time prior to the restoration of such retired member to 
active service, to consider new evidence pertaining to the case of any 
such retired member, and to increase or decrease the amount of such 
pension award to be thereafter paid. 
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182~;2' Ii at any time any member of the Fire or of the Police 
Department or the widow, child or children, or dependent parent or 
parents of any such member, or any other person hereafter entitled 
under the provisions of this Article to pension benefits, shall be granted, 
because of the sickness, injury or death of such member, any compen­
sation or a ward, under any general law providing for compensation or 
indemnity in case of the sickness, injury or death arising out of the 
performance of duty of such member, then and in that event anypay-
ments made pursuant to the provisions of this to such member 
or to such widow, child or children, dependent or parents, or 
other person shall be construed to be and shall be of such com-
pensation or award under such general law and payments made un-
der the provisions of this Article shall be to payment of such 
compensation or award and any balance such payments made pur-
suant to the provisions of this Article shall be deemed to be pension 
payments; and it is hereby provided that the provided for in 
this Article for such member or such widow, or children, depend-
ent parent or parents, or such other person in case of any such award 
under such general law, shall be reduced in amount to the difference 
between the amoutn of pension provided for in this Article and the total 
amount of such compensation or award granted and paid under such 
general law until the total amount awarded under such general law 
shall have been fully paid. 

After payment of the total amount of such compensation or award 
granted under such general law the payments herein provided for shall 
continue as pension benefits subject to the of this Article. 

Sec. 183. Whenever any member of the Fire or Police Department 
shall die as a result of any injury received during the performance of 
his duty, or from sickness caused by the of such duty, or after 
retirement, or while eligible to retirement from such department on 
account of years of service, then an annual shall be paid in equal 
monthly installments to his widow, or or children, or dependent 
parent or parents, in an amount equal to one-half (II:;!) of the average 
monthly rate of salary which such decea8ed member shall have re­
ceived in such depm'tment during the three years immediately pre-
ceding the time of his death or the date his retirement from active 
duty in such department. Said pension be paid to the widow 
during her lifetime or until she remarries, and thereafter a pension 
shall be paid in equal monthly installments, in an amount equal to one-
half ( ) of the average monthly rate of which such deceased 
member shall have received in such the three years 
immediately preceding the time of his of his retire-
ment from active duty in such legally appointed 
guardian of the chilo or children such deceased member until such 
child or children shall have attained the age of years or to his 
child or children should there be no widow, until such child or children 
shall have attained the age of eighteen or to his dependent parent 
or parents during their lifetime or such dependence, should 
there be no widow or child. Provided, that during the life-
time of such widow or untn she shall an additional amount 
shall be paid to such widow for each child the lifetime of such 
child or until such child shall have married or reached the ","ge or 
eighteen years, as follows : For one child percent (25 '/~) 
of the pension allowed as hereinabove set forth; two children forty 
per cent (40 c., ~f such pension; and for three or more children fifty 
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per cent (50 %) of such pension. Provided, further, however, that no 
widow of a pensioner shall be entitled to a pension unless she shall have 
been married to such deceased pensioner at least one year prior to the 
date of his retirement; and provided, further, that no widow of a mem­
ber of the Fire or Police Department eligible for retirement from such 
department, who dies from causes other than those arising out of or 
from the performance of his duties, shall be entitled to a pension unless 
she shall have been married to such deceased member for at least one 
year prior to the date of his death, and provided, further, that such 
widow, child or children shall marry, then the pension paid to the per­
son so marrying shall cease, and provided, further, that should the de­
pendency of such parent or parents terminate, then the pension paid to 
such dependent parent or parents shall cease. 

Sec. 184. That all pensions granted in accordance with the pro­
visions of Sections 1 182 and 183 hereof shall remain in full force 
and effect for the period granted, and any increase or decrease of sal­
aries of active members of the Fire and Police Departments shall not in 
any wise affect the amount of the pensions to be paid to retired members 
of such departments or to any other person pensioned pursuant to the 
provisions of this Article, nor shall the amount of such pensions be 
changed for any other reasons, except as otherwise specifically provided 
in this Article. 

Sec. 185. For the purpose of the provisions contained herein, the 
Fire Department shall consist of all persons duly and regularly ap­
pointed in the Fire Department under civil service rules and regulations, 
whose duty it is to prevent or extinguish fires in the City of Los Angeles, 
under whatever designation they may be described in any salary or 
departmental ordinance providing compensation for said Fire Depart­
ment; and the Police Department shall consist of all members of such 
Police Department appointed under civil rules and regulations 
and sworn in, as provided by law, to perform the duties of a regular 
police officer of the City of Los Angeles, under whatever designation 
that they may be described in any salary or departmental ordinance 
providing compensation for the members of said Police Department. 
The provisions as herein in this charter contained shall apply to all 
members of the Fire and Police Departments as in this section defined, 
and to all members of said departments who have been heretofore 
granted pensions. 

Sec. 186. For the purposeDf providing and maintaining a fund to 
meet the payments of demands drawn for the payment of pensions and 
the expense of said Department of Pensions, as hereinbefore provided, 
a fund is hereby created to be known as the "Fire and Police Pension 
Fund." 

The Board of Pension Commissioners shall employ an actuary, who 
shall render a report of the cost of maintaining upon a reserve basis the 
pension system as hereinabove provided, and shall at least once in every 
five years after the establishment of the pension system, as hereinabove 
provided, cause said fund to be revalued, and secure an actuarial report 
thereon. Th,€ term "reserve basis," as herein used. is defined to be a 
system which provides for the accumulation and maintenance of a fund 
which w4Il at all times be equal to the difference between the present 
value of the obligations assumed and the present value of the money 
to be received for paying such obligations, where such present v,alues 
are estimated in accordance with-accepted actuarial metheds and on the 
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basis of an assumed rate of interest and the mathematical probabilities 
of the ooccurance of such contingencies as affect both the payment of 
the assumed and the receipt of money with which they are 
to be paid. 

The Board of Pension Commissioners shall annually prepare a 
budget of the cost of maintaining the Fire and Police Pension Fund as 
hereinabove described including therein the items: 

(1) A sum to that percentage of the salaries of all em-
ployees affected by the system shown by the last report of the actuary 
hereinabove mentioned as the percentage required for employes with 
no past service. 

(2) A sum sufficient to liquidate over a reasonable period of years 
the deficit shown by the last report of the actuary hereinabove 
mentioned. 

(3) The amount of any deficit which may remain in said fund in 
the event the appropriation of any previous year proved insufficient 
to pay the demands drawn against said fund, and the City C<:mncil shall 
appropriate the amount of such budget to the Fire and Police Pension 
Fund. For the of providing funds for said budget appropriation, 
said Council annually a tax sufficient to provide the amount 
of the cost of said fund as shown said budget. 

There shall be paid into said fund the following moneys, to-wit: 

(a) The amount appropriated by the City Council, as hereinbefore 
provided; 

(b) All interest and earnings from the investment of said funds; 

(c) All contributions and donations to the Fire and Police De­
partments for services by any member or members thereof, except 
amounts of money donated to provide for any m~dal or permanent 
competitive award; 

(d) All fines imposed upon members of the Fire and Police De­
partments for violation of rules and regulations of said departments; 

(e) All from the sale of unclaimed property; and 

(f) All deductions from the salaries of the members of the Fire 
and Police Departments as provided for in Section 186 1/2 hereof. 

Sec. 186 Each member of the Fire and Police Department in-
cluded within pension provisions of this Article shall contribute to 
said Fire and Police Pension Fund in the manner as hereinafter in this 
section provided. 

The administrative head of each such department shall cause to be 
shown on each and every payroll of said department a deduction of four 
per cent ) of the amount of salary, as shown on each such payroll, 
of each such member whose name appears thereon, and shaH 
to the Controller on each such payroll the amount to be deducted from 
the compensation of each such member whose name appears 
and shall cause to be drawn a payroll check in favor of the Board 
Pension for the total amount of deductions shown on 
each payroll department, and .. boara shall deposit 
payroll check to the credit of the Fire and Police Pension Fund. It shall 



ANN1:AL LOS ANGELJ'<JS Ninet.een 

be the duty of the administrative head of each department to cause to 
be furnished a copy of each and every such payroll hereinbefore men­

. tioned to the said Board of Pension Commissioners. 

Each member shall be deemed to consent and agree to each de­
duction mad~ as provided for .herein and the payment of each payroll 
check to such member shall be a full and complete discharge and 
acquittance of all claims and demands whatsoever for the services ren­
dered by such member during the period covered by such payroll, 
except such claims as such member may have to the benefits provided 
for in this Article. 

Sec. 187. The Board of Pension Commissioners shall, within six 
(6) months after this charter takes effect, prepare a pension .plan for 
all city employees not under the Police and Fire pension system. Such 
plan shall be submitted to the Council in the form of an ordinance 
approved as to form by the City Attorney. The Council shall submit 
said ordinance, without alteration, to the voters of the city for their 
approval or rejection at the next general or special election thereafter. 
If adopted by the voters, said ordinance shall not be amended or re­
pealed except by a vote of the people. Such pension plan may be 
retroactive from the date of the adoption of this charter. 

Sec. 188. The positions of general manager of the department and 
of secretary to the board may be consolidated, in the discretion of the 
board. 

Sec. 189. In computing the time of service for retirement the 
amount of time served in the United States Army, Navy, Marine Corps, 
or any division thereof, in time of war, by any member of the Fire or 
Police Department, who shall have left such department to enter the 
United States Army, Navy, Marine Corps, or any division thereof, and 
who shall have returned to such department within a period of one 
year after having been honorably discharged from such service, shall 
be counted as a part of the aggregate service required for a retirement 
pension. 




